16/ 10/ 1997
Abu Zahar: Econony will recover, be stronger

A. Hafiz Yatim

MALACCA, Wed. - The economy woul d be stronger after it bounced back from
the present weaker currency, Chief Mnister Datuk Seri Abu Zahar Isnin
said | ast night.

He said this confidence was not only based on the | eadership qualities
of Prime Mnister Datuk Seri Dr Mahat hir Mhamad and his deputy, Datuk
Seri Anwar | brahim but also on the country's strong econom ¢
fundanment al s.

"The international “conspiracy' to bring down our currency woul d not
have a severe affect on the econony as we have strong fundanentals. The
country will be able to overcone it, and it will be stronger than before,"
he sai d when delivering his speech at a dinner hosted by the Ml acca
branch of Federation of Ml aysian Manufacturers at the Renai ssance Ml acca
Hot el [ ast night.

Al so present were the Yang di-Pertua Negeri, Tun Syed Ahmad Shahabuddi n
State Committee chairman for Science, Technol ogy and | ndustry Datuk
| brahi mDurum State Committee chairman for Wirks and Public Uilities,
Dat uk Yasin Mohd Sarif and FMM Mal acca chai rnman, Datuk Tanby Chi k Hasan.

Abu Zahar said recent devel opnents seemto support Malaysia's road to
recovery like the Wrld Bank's support on Mal aysia's view of currency
specul ati on.

"This culminated in the fact that Malacca had received RVMB.6 billion in
i nvestnents during nmy recent trip to Canada, the United States and
Britain."

Based on these reasons, Abu Zahar said he was confident that the
Mal aysi an econony woul d recover for the better.

The Chief Mnister also urged the nmanufacturers to reduce their reliance
on inports so as to prevent the outflow of | ocal currency.

Earlier, Tamby Chik called upon the State Governnent to all ow
representatives fromthe FMMto sit on | ocal councils.

"This is to help the local councils inplenment proper infrastructure to
neet the dermand of the industries here," he said.

Tanby Chi k added that a strong working rel ati onshi p between the
manuf acturers and the State Governnent woul d hel p pronote industri al
growt h

During the event, the FMM al so presented a cake to Syed Ahnmad who
cel ebrated his 72nd birthday | ast Saturday.

( END)



	Abu Zahar: Economy will recover, be stronger (NST 16/10/1997)

