10/ 05/ 1997
ADB set to chart course for next 30 years

Fauzi ah Ismail in Fukuoka

FUKUOKA, Fri: The 30th annual neeting of the Asian Devel opnent Bank ( ADB)
wi Il take on added significance as the bank's 56 nmenbers will evaluate its
performance and contributions since it was established in 1966 and chart
the course for the next 30 years.

ADB chief information officer Robert H Salanon, in highlighting some of
the issues to be raised at the neeting which begins here on Sunday, said:
"The rol e of the bank has changed over the years. Menbers who used to
borrow fromthe bank have graduated and are no | onger poor... and are now
in a position to help others.™

The bank, which has its headquarters in Manila, was set up to pronote
econom ¢ growt h and cooperation in the Asia and Pacific region through
various progranmmes funded by the nenbers.

O the 56 menber countries, 40 are from Asia Pacific and 16 from outside
the region, mainly Western devel oped countri es.

Al t hough many of the devel opi ng nenber countries have made significant
progress in recent years, there remains nuch to be done, Sal anpon said,
when briefing local and foreign nedia representatives.

Even in the relatively nore affluent countries, issues related to
i nfrastructure devel opnent, the environment, the status of wonen, and the
role of the private sector will have to be addressed, he said.

As at Decenber 31 | ast year, the ADB has an authorised capital of
US$50. 103 billion (US$1 = RW.51), a subscribed callable capital of
US$45. 895 billion and a paid-in capital of US$3.472 billion.

Its outstandi ng debt stood at US$13.663 billion while reserves and

unal | ocat ed net i ncone totall ed US$6. 643 billion.
In 1996, the bank di sbursed US$3.796 billion in | oans, the bul k of which
(US$2.927 billion) were for projects. The rest went to programme | oans

(US$211.5 million), sector loans (US$616.7 million) and private sector
| oans (US$41.5 million).

Deputy Prine Mnister and Fi nance M nister Datuk Seri Anwar |brahimwill
arrive here on Sunday to join sone 3,000 people who are expected to
participate in the nmeeting.

They include finance mnisters, central bankers and seni or executives
fromthe world' s | eading financial institutions.

Anwar, who was initially scheduled to arrive here tonorrow, had to put
off his tripin viewof the Umo Suprene Council neeting in Kuala Lunpur
which is said to be of particular significance because Prinme Mnister and
party president Datuk Seri Dr Mahat hir Mohamad will take an unprecedented
two-nont h | eave begi nning May 19.

This means that Anwar will not be speak at the semi nar on "Asia: The
Next 30 Years", which he had been slated as the first speaker. The semi nar
is to be held foll owi ng the opening session of the board of governors
neet i ng.

The sem nar will feature presentations by several prom nent policy-
makers who wi |l di scuss key devel opnment concerns facing Asia in the next
30 years.

Speakers schedul ed to address the sem nar include |Indian Finance
M ni ster P. Chi ndanbaran, Finnish Environnent and Devel opment M ni ster
Pekka Haavi sto, and Peopl e' s Bank of China governor Dai Xi angl ong.

Fukuoka is the third city in Japan to host an ADB annual neeting. The
bank' s inaugural neeting was held in Tokyo while the 20th annual neeting



was hosted by Osaka.

Japan played a leading role in establishing the ADB, contributing US$200
mllion, or one-fifth of the bank's initial capital of US$1l billion.

ADB, since its establishnent, has been presided over by six presidents,
of whomall were Japanese

The Fukuoka Perfectual Governnent, the Minicipal Governnment of Fukuoka
Cty and | ocal business organisations such as the Fukuoka Chanber of
Conmer ce and Industry had set up a conmittee, called the Fukuoka
Conmittee, to oversee this year's event.

Established in 1994, the comrittee was in fact reorgani sed two years ago
into a "Shadanhoujin" (a corporate body) to see to the preparations for
t he neeti ng.
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