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Gl5- Africa
AFRI CA MAY BE MARG NALI SED | N GLOBALI SATI ON, LI BERALI SATI ON

KUALA LUMPUR, Nov 3 (Bernamm) -- President Robert Migabe of Zi nbabwe
today warned that Africa faced a real danger of being marginalised in the
gl obal i sation and trade |iberalisation process.

Representing Africa at the opening of the seventh GL5 summit here, he
said: "For nost of the developing countries, the gains of globalisation and
trade |liberalisation are yet to be felt.

"In the case of Africa, which has 33 of the world's 48 | east devel oped
countries, there is a real danger the continent nmay be narginalised in the
process," he told the sumrt which was opened by Prine Mnister Datuk Seri
Dr Mahat hir Mdhamad

He said globalisation and liberalisation had also resulted in sone
countries enjoying increased foreign direct investnents, market access and
transfer of technology, leading to accelerated econom c growth

Mugabe said despite the fact that nost African countries had enbarked
on political and econonmic reforns ainmed at creating a conducive environment
for foreign direct investnent (FDI) inflows, the response on the ground had
been far from satisfactory.

He said the annual World Econonmic and Social survey released last July
cited Africa as having less than five per cent of FD in devel oping
countries |ast year.

Mugabe said taking into account dividend and other profit paynments on
exi sting investnments, the net transfer from FDI in those net-debtor African
countries was a net outflow of over US$1 billion

" This situation has been further exacerbated by the crippling debt
burden and the ever-dwindling Oficial Devel opnent Assistance, resulting in
| ow economic growh in nmany African countries, particularly the |east
devel oped anong them" he said.

Migabe said at a nmeeting of the United Nations Security Council on
Africa, he highlighted the grim spectre of poverty loonmng on the continent
and stressed the need for concerted international action to avert crisis in
t he continent.

He said the devel oping world now found itself confronted by new
conditionalities and restrictive neasures which negated any potenti al
benefits from gl obalisati on.

That and ot her profound changes taking place in the world econonic
environnment had nmade it ever nore urgent for the grouping to intensify
Sout h- Sout h cooperation and pursue Gl5 objectives set in 1990, he said.

The Gl5, he said, was best placed to play a catalytic role in the
pronotion of such cooperation and that the various GL5 projects should nove
fromthe fornulation to inplenentation phases.

Africa would like to see increased involvenment of the African business
community in intra-Gl5 cooperation, he said, adding that facilities like
the South I nvestnent, Trade Technol ogy, |Information and Data Exchange
Centre (Sittdec) should be fully utilised to augnent business interaction.

Mugabe said Africa was happy to note that GL5 efforts to pronote
Sout h-North dial ogue had started to yield results and wel coned devel opnent
initiatives by industrialised countries in that continent. -- BERNAVA
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