25/ 02/ 1997

Age limt for ~Along Graduan' schene set at 15

KUALA LUMPUR, Mon. - The "Al ong Graduan"” schenme has been revised to

i nclude children up to the age of 15, according to a circular issued by
the chi ef executive officer of Ml aysia National |nsurance Bhd, Sul ai man
Sal em

The initial amount has al so been reduced from RVM330 to RML10.

The Al ong G aduan schene was introduced | ast Decenber to encourage the
young between the ages of six nmonths to 10 years to save.

The schene | aunched by MNI, a subsidiary of Pernbpdal an Nasi onal Bhd
whi ch controls 70 per cent of the insurance conpany equity, is targeted to
garner savings fromthe young or through the savings of the parents of the
young to achieve the ultimate national objective of netting nore than 44
per cent of the gross national product, a |lofty target set by Prinme
M ni ster Datuk Seri Dr Mahat hir Mohamad.

The Al ong Graduan schene initially called for an investnent of RVB30 and
an annual investnent determined by the parents of the child.

But after assessing the response fromthe public, PNB and MNI have
revised the terns of the schenme. Parents with children up to the age of 15
can now i nvest on their behal f.

They only have to nake an initial investrment of RML10 but they can top
up the investnent nonthly, quarterly, biannually or annually w th whatever
anount they can invest. But the m nimuminvestnent is RVBO.

Earlier, the m nimum anount that the parent could save on behalf of the
children was RMLOO or rultiples of that sum Now, M\l has reduced the
figure to enable nore parents to save on behalf of their children.

It nmust also be noted that according to the circular there is no nmaxi mum
to the anmount that parents can save for their children under the schene,
mont hly, quarterly or annually.
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