02/ 12/ 1997

Agency and Seoul taking consensus

| NTERNATI ONAL Monet ary Fund managi ng director M chel Candessus said
yesterday | M- and South Korea are taking a consensus to work out the
details of a rescue package for the country.

He said although it would take sonme time to iron out the details, both
parties were noving towards a consensus, and would arrive at an agreenent
"hopeful l y soon".

"W have nade a giant |eap towards an agreenent but until the last °
is dotted, the agreenent is not there."

He arrived early yesterday for a neeting with the Finance M nisters of
Asean plus six other countries nanely Japan, the US, South Korea, Hong
Kong, China and Australi a.

He had earlier met Prine Mnister Datuk Seri Dr Mhathir Mhanmad
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