19/ 06/ 1997

Agreenent to sell Proton cars in Lebanon

PERUSAHAAN Ot ormpbi | Nasional Bhd will distribute in the Lebanese mnarket
its 1300cc to 1800cc sedan and hatchback nodel s, which account for about
70 per cent of the total passenger car segnent in Lebanon.

Proton signed a distributorship agreenent with Ml aysi an Lebanese
Tradi ng House Ltd on Tuesday ni ght, making Lebanon its 44th export market
inthe world and eighth in the Mddl e East.

It was signed by Proton chairman Datuk Mohd Sal eh Sul ong and MLTH
executive chairman Datuk Mohamad Al Ozeir and wi tnessed by Prine M nister
Dat uk Seri Dr Mahat hi r Mohaned.

The market | aunch in Lebanon will be in Septenber at strategically
| ocated outlets, including Beirut.

Proton's other markets in the Mddl e East are Saudi Arabia, United Arab
Emrates, Qatar, Oran, Kuwait, Jordan and Bahrai n.

To date, Proton has sold nore than one million cars in Ml aysia and
abr oad.

It has exported about 150,000 units since 1987, with the United Ki ngdom
bei ng its biggest narket.

At the sane function, Premer Equity (Caynman) Linited and Lebanese
Conpany for the Devel opnment and Reconstruction of Beirut Central District
S.A L. (SOLI DERE) signed an agreenent to purchase prine land in the
district.

Prem er Equity proposes to develop a five-star hotel and service
apartnment suites on the land. The project is estimted to cost US$65
mllion (RML62 million).

The conpany, incorporated in the Cayman | sl ands, conprises a consortium
of five sharehol ders, nost of which are conpanies or subsidiaries of
conmpani es listed on the Kual a Lunpur Stock Exchange

The five are Berjaya Vacation O ub Berhad, Transwater Corporation
Ber had, MAE Hol di ngs Ber had and Penas Hol di ngs Sdn Bhd.

Chai rman and chi ef executive officer of the Berjaya G oup of Conpani es,
Tan Sri Vincent Tan, who is also chairman of Prem er Equity, who signed
for his conpany, visited SO.I DERE and the Beirut Central District project
site last nonth.
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