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Al geria keen to pronote trade

DETERM NED to turn Algeria, a north African state, into an attractive
i nvest nent destination, 50 Al gerian conpanies are participating in the G
15 Trade Exhi bition being held until Nov 5.

They have booked a 300-square-netre space to pronote the country, making
it the biggest foreign participant in the exhibition, opened by Prine
M ni ster Datuk Seri Dr Mahat hir Mohanmad yest er day.

Algeria' s main industry is oil and gas production, which contributes
nearly 90 per cent to its annual incone. Now, however, it aims to
diversify to val ue- added i ndustries.

The country is pronoting i nvestnment opportunities in tourism
agriculture, construction, transportation, manufacturing and other fields.
SI DMET Hol di ngs president Orar Lassel said with the liberalisation of
his country, Al gerian conpani es hoped to establish nore partnerships wth

conpani es fromother G 15 countries.

"W wi sh to broaden our trade relations with other countries, especially
the Islam c countries in G 15 |li ke Mal aysia and | ndonesi a," he said,
adding that his country was traditionally nmuch cl oser to Europe because of
its close proximty to the latter.

"I notice that Malaysia is technol ogically advanced and has many val ue-
added industries ... an area that we are still |agging. W hope through
this exhibition, we can increase co-operation through comercial exchange
with Mal aysi a," he said.

Lassel said Al gerian conpani es wel coned i nvestnent and joint ventures
from Mal aysi an conpani es.

"A wel | -known Mal aysi an conpany, Petronas, has signed an agreenent for
the exploration of oil and gas in Algeria."

He said Al gerian conpani es received many enquiries frominvestors from
G 15 countri es.

Lassel said investors in Ml aysia and other G 15 countries should al so
bear in mnd that Algeria was a gateway to the rest of Africa and Europe
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