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Al geria offers scope for business

Rozi ana Hanmsaw

ALCERI A is confident that Mal aysia - "an advanced country with anbitious
programmes” - can transfer sonme of its technol ogy and expertise to that
country.

M  Abdel ham d Qurabia, the director of Algeria's Investnent Pronotion,
Support and Monitoring Agency, said this can be done through joint
ventures with Al gerian private and public compani es.

"W have a | ot of resources and we can offer some trenendous investnent
potential to Malaysian investors,"” he said.

He said Al geria now pronpotes free trade and no | onger inposes
restrictions on foreign investors.

Currently, there are no Mal aysian investors in Algeria. "This is a
situation that should be renedied."

Abdel ham d was speaking at the G 15 Trade Exhi bition which was opened by
Prime M nister Datuk Seri Dr Mahat hir Mhanad over the weekend.

A total of 123 conpanies from 14 countries are participating in the
five-day exhibition, which is being held together with the Ml aysi an
Product s Exhi bition 1997.

The G 15 exhibition is being held in conjunction with the G 15 Seventh
Sunmit in Kual a Lumpur which began on Fri day.

Algeria |l ed the other nenber countries in terms of participation with 51
conmpani es and 58 representatives.

"Through this exhibition, we are trying to display our products and
invite Mal aysi an conpanies to come to Algeria and invest in areas |ike our
food i ndustry," Abdel ham d sai d.

Food itens accounted for sone 28 per cent of Algeria's najor exports
| ast year.

Last year, Algeria - whose main activities are in the oil and gas sector
sector - registered a gross donmestic product (GDP) of US$43 billion (US$1
= RMB. 42).

Its major export destinations are Italy, the US and France which inport
its liquefied natural gas and pi ped gas, condensates, crude oil and
refi ned products.

Meanwhi | e, Jamai can Pronotions Corp director Ms Del ores Crooks al so said
that Mal aysian investors have yet to nmake their presence felt in the
Carri bean i sl and.

"W would Iike to inprove on that," she said, adding that the exhibition
is a good place to start pronoting trade and i nvestnent not just between
the two countires but also anbng the other countries.

She said Mal aysians can tap into the vast opportunities that the
Jamai can tourismindustry can offer. Tourismis the island' s nunber one
forei gn exchange contri butor.

"There is al so the of fshore banking sector where we are pronoting
cooperation between banks and financial institutions," she said.

She noted that Malaysia's Dnapro (M Sdn Bhd had recently signed a
menor andum of understanding with Janmaica's Coffee Industries Ltd to market
and di stribute Janmai can cof fee in Ml aysi a.

In fact, the Janmi can booth seened to have to thwe npbst nunber of
visitors who lined up to get a taste of Janai can coffee.

She added that Ml aysia's Multinedia Super Corridor (MSC) project has
al so attracted the interest of Janmaicans. "One of our objectives is to
| earn nore about this project and see what we can offer."



O her representatives fromcountries such as Peru and I ndia al so
expressed their aimto increase the trade figures anmong the G 15 countries
especially through joint venture cooperation.
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