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AEM MAHATHI R OPENS ASEAN ECONOM C M NI STERS MEETI NG

PETALI NG JAYA, Cct 16 (Bernama) -- Prinme Mnister Datuk Seri Dr
Mahat hi r Mohanad opened the 29th Asean Economic Mnisters (AEM neeting at
the Sunway Lagoon Resort Hotel, here, today.

The two-day neeting is being held at a tinme when the Asean econom es
are being challenged by an unprecedented currency crisis which had affected
nmost of their currencies.

Dr Mahathir, who has been calling for controls in currency speculation
and mani pulation, will address the AEM to be chaired by International
Trade and Industry Mnister Datuk Seri Rafidah Aziz

Yest erday, Ml aysia subnmitted a background paper at the Asean Free
Trade Area (Afta) Council neeting for Asean calling for a united stand in
dealing with the currency crisis.

The paper received wi de support fromthe region's econonmic mnisters
who pledged to conbat the currency crisis which they described as a
"passi ng shower".

The currency crisis, which started with an attack in July on the Tha
Baht, led the currency to fall by 28 per cent against the US dollar
foll owed by the Indonesian rupiah which declined 35 per cent, the
Phi | i ppi ne peso 25 per cent and the Ml aysian ringgit 23 per cent while the
Si ngapore dol |l ar gave up 10 per cent.

Today' s agenda includes consultations between the AEM and the Asean
Chanber of Commerce and I ndustry.

The ministers are expected to hold a joint news conference |ater today.

Asean groups Brunei, |ndonesia, Laos, Ml aysia, Mannar, the
Phi | i ppi nes, Singapore, Thailand and Vietnam -- BERNAMVA
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