24/ 09/ 1997
Anwar' s assurance on |iberalising financial sector

Bai dura Ahnmad i n Hong Kong

DEPUTY Prine M nister Datuk Seri Anwar |brahimtoday reiterated Mal aysia's
commtnment to liberalise its financial sector, saying the Government woul d
proceed with the exercise to do so.

Anwar, who is Finance Mnister, said Mal aysia had no plans to backtrack
the process despite the effects the currency crisis had on the country.

Anwar gave this assurance at a Press conference where he was asked to
coment on Mal aysia's stand foll owi ng recent remarks nmade by Prine
M ni ster Datuk Seri Dr Mahat hir Mohanad who bl aned excessive specul ative
activities for the crisis.

Anwar said Dr Mahathir's recent remarks on the financial market crisis
shoul d be seen as an expression of concern for the region.

Dr Mahathir's remarks should be viewed as a "legitimte" concern, Anwar
added.

Anwar then drew attention to Mal aysia's econom c record whi ch showed
that the Governnment had i ntroduced various nmeasures to open up the
country's econony as it gradually gl obalised.

Anwar said: "Look at Dr Mahathir's tenure in the | ast 16 years.

"As a Finance Mnister, | would not have been able to open up and
liberalise the country's econony without the Prime Mnister and the entire
Cabinet with ne on this."

The Press conference was held after he attended the opening of the
annual International Mnetary Fund/ Wrld Bank neeting by Chinese Prine
M ni ster Li Peng here.

Anwar said Dr Mahathir had been instrunental in the growmh of Ml aysia's
econony and had been liberal in welcomng foreign investors.

He reiterated that Dr Mahathir had expressed the general sentinment of
many people in the regi on when he spoke agai nst excessi ve nani pul ati on of
t he market s.

He al so pointed out that apart fromthe financial nmarkets crisis,

Mal aysi a had not seen any nmjor problemin the country's real econony.
( END)
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