27 FEB 1997
Anwar - Put r aj aya
ANVAR HAPPY W TH PUTRAJAYA DEVELOPMENT

KUALA LUVPUR, 27 Feb (Bernama) -- Deputy Prinme Mnister Datuk Seri
Anwar |brahimis happy with the pace of devel opnent at the new seat of the
Federal Governnent in Putrajaya sone 35KM south of here.

"The project is being inplenented snoothly without burdening the
governnment's finances," he said.

"The devel oper has succeeded in gathering his own funds based on the
strength of the property and using strategies to get finds fromthe
public," he said after inspecting works to devel op the new Federal Capital.

The RM20O billion capital city is within the Milti-Media Super Corridor
and is being devel oped by Putrajaya Hol dings Sdn Bhd, a governnent conpany.

Anwar rejected foreign nedia clainms that the government was giving
priority to the new KL International Airport (KLIA) in Sepang rather than
to the devel opnent of Putrajaya.

"Work on KLIA began five years ago and we cannot conpare Putrajaya's
devel opment with other nmjor projects being devel oped by other conpanies,"
he added.

He said with problens in the devel opnent of KLIA having been resol ved,

t he governnment was now concentrating on Putrajaya which involved |ongterm
pl anni ng, conprehensive and orderly devel opnent.

The Deputy Prime Mnister also rejected clains that in the devel opnent
of the Multi-media Super Corridor, the government was only concentrating on
t he devel opnent of Putrajaya and the Prime Mnister's Department there.

He said the Prine Mnister's Department had to be in Putrajaya because
it was the new seat of the Federal Governnent.

To finance the project, apart fromthe entering the bond narket, the
conpanies involved in it were likely to be listed in the Kuala Lunpur Stock
Exchange, he said.

Anwar said details of the nine finance packages for the Putrajaya
project would be disclosed |ater.

The Deputy Prinme M nister comended Putrajaya Holdings for its efforts
to build a nodern capital city with unique features conplete w th housing,
educational and health facilities and also preserving the wet |ands and old
trees.

"The devel opnent of Putrajaya is inmportant as it will be a special city
nmeeting longterm needs as often stressed by Prinme Mnister Datuk Seri Dr
Mahat hi r Mohamad and al so because it forns part of the Milti-nedia Super
Corridor," he said.

Anwar noted that work on the new capital city was proceeding snoothly
with works on the Prime Mnister's Departnent schedul ed for conpletion next
year.

"Well'continue to nmonitor the devel opnent of the project as it is a
maj or devel opnment effort,"” he added.

Asked whet her any serious problem was being faced, he said "There is no
serious problem except the rain which is pouring nore on the project site,"
he said. -- BERNAMVA
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