25/ 08/ 1997
Anwar: We'll try for united stand

A. Kat hirasen

MALAYSI A wi I | suggest the possibility of adjusting guidelines on currency
specul ation, as part of a commopn strategy agai nst mani pul ative

specul ators, at three international nonetary foruns next nonth.

Deputy Prine Mnister Datuk Seri Anwar |brahimsaid today Ml aysia would
push for a common stand agai nst currency specul ation and its detrinental
ef fects on devel opi ng nations at the foruns.

Anwar, who is also Finance Mnister, will |ead the Ml aysian del egati ons
to the Commonweal th Finance M nisters Meeting in Mauritius (from Sept 15
to 17), the First Asia-Europe Finance Mnisters Meeting in Bangkok ( Sept
18 and 19) and the annual Wrld Bank-International Mnetary Fund
Conference in Hong Kong (Sept 23 to 25).

Speaking to reporters after |aunchi ng Penang Umo Youth's Briged Putra
at the Sek Men Keb Permatang Rawa, Anwar sai d:

"These are three inportant nmeetings and in all of them Malaysia will put
forward its strong stand agai nst mani pul ati on of the currency market and
specul ative activities by certain groups and individuals, such as Soros
(CGeorge Soros, a US financier).

"Such activities have threatened the financial stability of this region
and several other countries in the world."

Anwar said Mal aysia had al ready started di scussions with various nations
about taking a commopn stand on the issue.

"For instance, Bank Negara is talking to the central banks of the Asean
nations and the Asean Finance Mnisters are al so discussing this issue.
will meet the I ndonesian Finance M nister tonight (last night) and | ast
Friday | discussed the matter with Chinese Prem er Li Peng."

Anwar said he had al ready i nformed Comonweal t h Secretary-General Chief
Eneka Anyaoku that Ml aysia would raise the i ssue at the Conmonweal th
meeting in Mauritius.

He was confident the issue woul d see serious debate as the currency
crisis had affected nmany countries. He said a conmon strategy woul d have
to be adopt ed.

However, he declined to say what the strategy was likely to be, adding
that Mal aysi a had nade some "initial proposals".

Asked if this included ways to prevent manipul ati ve specul ati on and the
activities of groups and individuals out to hurt a country's econony,
Anwar sai d:

"The current market operations systemall ows specul ati on. But our
argunment, as elaborated by the Prine Mnister (Datuk Seri Dr Mahathir
Mohamad) is that procedures and gui del i nes have been changed even in the
west .

"W have seen sone specific cases which relate to established and agreed
upon gui del i nes which were abused and the regulatory authorities had to
adj ust or change (the guidelines).

"Therefore, we have to consider this option too in our attenpts to
conmbat such activities," he added.

On Kedah Umo's nove to disallow Umo State Executive Councillors from
seeki ng el ection as division chiefs, Anwar said this had not been
di scussed at the Umo suprene council

He said the State Umo | eadership should discuss it with the divisiona
| eaders and Exco nmenbers first. If problens arose, then the suprene
council would attend to it but for now there were no probl ens, he added.



Earlier, in launching the Briged Putra, Anwar said if youths were
di sciplined, responsi ble and had the right spirit, the nation would have a
bright future.

Anwar arrived for the function | eading a group of runners participating
in the Larian Bendera (Fl ag Run).

He ran about 1km carrying the Ml aysian flag to the cheers of those
al ong Jal an Pernmatang Rawa and at the school .

Al so present were his wife Datin Seri Dr Wan Azi zah Wan Ismail, State
Assenbl y Speaker Datuk Abdul Hami d Yahaya and State assenbl ymen.
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