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Artwright benefits fromweaker ringgit

OFFI CE furniture manufacturer Artwight Hol di ngs Bhd has benefited from
the weaker ringgit vis-a-vis the US dollar as its products have becone
nmore conpetitive in the international market, chairman Mrzan Mahathir
sai d.

Speaki ng after the conpany's annual neeting in Kuala Lunpur yesterday,

M rzan said the conpany had nade its overseas transactions in US dollars
since it started operations in 1985.

"I think we are one of the conpanies in a good position to benefit from
the current financial situation.

"W are not pronoting this situation but the consequences of the
depreciation of the ringgit have nmade our products nore conpetitive."

He said Artwight had gai ned international acceptance for the concept
and design of its products, especially its MX Tiles V2 range of products,
which were the result of the conpany's strong enphasis in research and
devel oprent .

Chi ef executive officer and nanagi ng director Yong Yoke Keong said the
conmpany's export earnings constituted 38 per cent of its total turnover of
about RM68 million in the year ended June 30, 1997 conpared to only 34 per
cent previously.

Expressing the conpany's confidence of inproved export earnings for the
current year, Yong said Artwight woul d continue to expl ore new markets.

Artwright manufactures and markets office furniture through its MX Til es
V2 state-of-the-art office furniture systemthat boasts high precision and
superior specifications and perfornance.

For the middl e-end office furniture market, the conpany of fers Spacecom
which is a series of free standing office desking systens. They conprise a
steel -1 eg and panel -1 eg series of tables, a w de range of office
accessories and storage, as well as a selective range of accessories for
i nformati on t echnol ogy equi pnent.

Besi des the | ocal market, the conpany al so exports to 26 countries
i ncludi ng Japan, the US, G eece, Spain, Australia and the United Ki ngdom

Yong said Artwight had conpl eted a RW50, 000 supply and installation
contract for its MK Tiles V2 for a conpany in Dubai, the United Arab
Emrates, recently and secured a new contract worth RM300, 000 from anot her
firmthere.

On the shares buyback scheme, Mrzan said the conpany felt there was no
need to inplement the schene now. "(The volune of) our shares is too
smal | . "
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