13/ 12/ 1997
ASB to pay out RM3.3b in dividends and bonus

Zur ai mi  Abdul | ah

KUALA LUMPUR, Fri. - Amanah Saham Bumi putera wi || pay divi dends of 10.25
per cent and a bonus of 1.25 per cent for 1997 from February, Prine

M ni ster Datuk Seri Dr Mahat hir Mhanmad said in a statenent issued by
Per nodal an Nasi onal Bhd.

The dividends for this year remained the sane as for 1996 while the
bonus was reduced from3.0 per cent |ast year.

This year's total payout will be RM3.3 billion, up 8.24 per cent from
RM3.05 billion last year. And of the RMB.3 billion, RM2.94 billion has
been set aside for dividend paynents while RVMB60 million will be issued as
bonus.

Dr Mahathir, who is chairnman of Yayasan Pel aburan Bum putera, said the
| ower bonus was due to the sharp fall of share prices in the stock market.

The statenent was read by PNB chairman Tan Sri Ahmad Sarji Abdul Hami d.
Al so present was PNB chi ef executive officer Datuk Mohd H Il ney Taib

Yayasan Pel aburan Bumiputera is the hol di ng conpany of PNB, which in
turn owns Amanah Saham Nasi onal Bhd, the body that nanages t he ASB.

Besi des ASB, ASNB al so manages t he Amanah Saham Nasi onal and Ananah
Saham Wawasan 2020. ASN di vi dends and bonus are expected to be announced
next week.

The RM3.3 billion paynent is the |argest ever dividend and bonus payout
decl ared by ASB as well as its sister scheme, ASN, since their inception
in 1990 and 1981 respectively.

However, in terns of conbi ned percentage for dividend and bonus, the
hi ghest was recorded in 1994 at 14 per cent aggregate with 4.5 per cent in
bonus and a 9.5 per cent dividend.

ASB fund nanagers were of the opinion that the 11.5 per cent return was
reasonable for a long-termand lowrisk investnment |ike the ASB schene, Dr
Mahat hi r st at ed.

ASB wi Il pay out a total of RM360 nmillion for the bonus conpared to
RVM691 million | ast year.

Dr Mahathir said there would be 29.5 billion ASB units held by sonme 4.78
mllion unitholders at the end of this year - a 17.74 per cent increase
from25.05 mllion units in 1996.

"I hope investors will continue to retain their dividend and bonus in
the ASB schenme and further increase their investnents as the schene is a
stabl e and profitable | ong-terminvestnent fund.

"PNB is fully commtted to protect and nanage the investnent fund of the
ASB unitholders to strengthen the Bum putera equity participation in the
corporate sector," Dr Mahathir said.

El aborati ng on the performance of the ASB schene, Dr Mahathir said 31.8
per cent of its earnings was derived fromdividend i ncome, 63.4 per cent
fromcapital gains and the rest fromother income sources.

This year's dividend i ncone grew 7.2 per cent fromlast year, but
capital gains went down 7.6 per cent.

At a Press conference in Kuala Lunpur, Ahnmad Sarji said the question on
whet her ASB coul d mai ntain the dividend and bonus next year "would be very
much depend on the stock market, capital gains and the state of the
country's econony".

He said PNB' s prudent nanagerment and strict guidelines when investing
had hel ped avoi d greater | osses when the stock narket was badly affected.
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