26/ 11/ 1997

Asean busi ness forum supports Dr M s proposal

ASEAN Busi ness Forum a groupi ng of Asean corporations, cane out yesterday
in support of proposed reforms in currency trading by Prime M nister Datuk
Seri Dr Mahat hir Mhamad.

Its secretary-general, Datuk Mhanmed | gbal Kuppa Pitchai Rauther, said
the prevailing gloomand uncertainty in the regi on, conmpounded by the
global financial instability, is affecting business communities all over
the world, including the devel oped nations.

"The effect is al nobst disastrous on corporations and firnms in certain
Asean countries," he said in a statenent rel eased in Kual a Lunpur

Mohared | gbal said the Asean Busi ness Forum appl auds the qui ck responses
and initiatives taken by a nunber of Asean sovereign nations and
i nternational agencies, especially the International Mnetary Fund.

There is an urgency to deal with the problens, which are no | onger
| ocalised to a country or a region.

There is also a dire need to arrest any further decline and
deterioration of the adverse trend of the Asean and ot her Asian currencies
vis-a-vis the US doll ar.

"The Asean Busi ness Forumis sponsoring the "Financial Initiatives
Conference" as its contribution towards an amnelioration of the current
si tuati on.

"The Asean Business Forumis pleased to announce that its effort in
organi sing this conference has attracted the attention of policy-nakers,

i nternational agencies, market players and others, who are studying the
current phenonmenon froman academ ¢ and research point of viewas well,"
he sai d.

The Asean Busi ness Forum sponsored Conference and Exhibition, to be held
fromDecenber 1 to 3 this year in Kuala Lunpur is an event endorsed and
organi sed in conjunction with the Finance Mnistry and the Asean
Secretari at.

The conference is al so supported by the Econonic Devel opnment Institute
of the World Bank

As the conference is being organised in conjunction with the Meeting of
the Asean Finance M nisters and the Finance Mnisters of the G 15
countries, a total of 21 Finance Mnisters will be making their presence
at the Conference, which will be officiated by Dr Mahathir.
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