04/ 03/ 1997

Asean fund for menbers hit by crisis a good i dea, says PM

KUALA LUMPUR, Mon. - Prinme Mnister Datuk Seri Dr Mahathir Mhanmad t oday
said the proposal to set up a schene to hel p Asean nenber countries hit by
financial crisis was a good idea.

"I think it is a good idea. W do not want any Asean country to face
financial difficulty.

"So if we can have a fund to assist a nenber country during energencies,
we shoul d have one,” he told reporters after |aunching the nationwi de tree
pl anti ng canpai gn at Gonbak today.

The Prinme M nister was asked what he thought of the proposal by the
I nternational Monetary Fund's managi ng director, M chael Candessus, the
invited guest of the First Asean Finance Mnisters Meeting held over the
weekend i n Phuket, Thail and.

Al't hough the setting up of the fund was not stated in the 17-paragraph
Joi nt Press Conmuni que issued at the end of the neeting on Saturday, the
m nisters were in favour of it.

Asked to comrent on the inclusion of Australia in the neeting between
seni or finance and central bank officials of five Asian econom es and the
United States to be held in Tokyo, Dr Mahathir said it was the right of
the United States to do so

"If the United States considers Australia as an Asian econony then it is
their right.

"They can al so consi der us as European.

"They can invite us when they have neetings with European nations," Dr
Mahat hi r sai d.

Oficials fromthe United States, Japan, China, Singapore, Hong Kong and
Australia will nmeet in Tokyo for a day of talks on co-operation in
financi al markets, macroeconom ¢ policy and commopn concerns.

US and Japanese officials appeared keen to play down the expectations
that the gathering, officially known as the Six Markets Meeting but dubbed
by sone nedi a groups as an "Asian Goup of Six", will produce nuch nore
t han tal ks.
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