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Aseani a devel opi ng two nmajor projects in Turkey

Desnond Ngi am

LABUAN- | NCORPORATED Aseani a I nternational Ltd and rel ated conpany Aseani a
Devel opnent Sdn Bhd are undertaking two maj or devel opment projects in
Turkey worth about US$240 nmillion (RVBOO nmillion).

The projects, representing Aseania G oup's first overseas foray, are the
Metrocity project in |Istanbul and the Sogutozu Busi ness Centre in Ankara.

The ground- breaking cerenony for the Metrocity project was officiated by
Prime Mnister Datuk Seri Dr Mahathir Mhanmad and President of Turkey
Sul eyman Demirel in |Istanbul recently.

At the cerenpony, Aseania International chairman Misa Shei kh Fadzir said
the projects were the result of Dr Mahathir's constant urging for
Mal aysi an conpani es to venture overseas and forge effective soci o-econonic
ties with Muslimcountries.

"W will |eave no stone unturned to nmake the projects in Turkey truly
the best," he said.

The Metrocity project, worth about US$200 nillion, conprises 46,388 sq m
of residential area, 16,422 sq mof office area and 52,092 sq ma four-
fl oor shopping mall.

Work on the project has started.

The US$40-million Sogutozu Business Centre project is expected to
commence in the first quarter of next year and is expected to be conpl eted
in 36 nonths.

Aseania will be devel oping the project jointly with Yuksel |Insaat A S.,
a reput abl e Turki sh devel oper

The project, covering an area of 22,919 sq m consists of six office
bl ocks and rel ated recreational facilities.

About US$64.8 million is expected to be generated fromthe sal e of
offices in the project.

The annual | ease revenue fromthe recreational and retail areas is
projected at US$9 nmillion, with the term nal value of the | eased area
estimated at US$6 million
About 3, 000 people are expected to work in the Sogutozu Busi ness Centre,
said to be the | argest A-grade office devel opnent in Ankara.
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