17/ 11/ 1997
Aseani a seeks main board listing in 1998

Sager Ahmad

PROPERTY devel oper Aseani a Devel opment Sdn Bhd is seeking to be listed on
the main board of the Kual a Lunmpur Stock Exchange by the second quarter of
next year.

G oup general manager S. Ganesan said all the necessary docunents had
been submitted to the Securities Conm ssion, addi ng he was confi dent the
company woul d be listed given its excellent track record over the past
three years.

Ganesan said the conpany had been in the forefront of property
devel opnent for 10 years, including the devel opnent of townships |ike the
RM3 billion Bandar Perda in Bukit Mertajamand RM2.5 billion Bandar Tasek
Miuti ara Seberang Perai Sel atan, both in Penang.

He said the conpany also built the RW2 million Aseania Resort Langkaw
on Langkawi and the Aseania Ville, Batu U am in Penang.

The ground- br eaki ng cerenpny of the conpany's luxury 11-storey
condom niun, Miutiara Sentul, was performed in Kual a Lunpur by Deputy
Mnister inthe Prine Mnister's Departnent Datuk Dr | brahi m Saad on
Sat ur day.

Speaki ng at the cerenony, executive chairnman of the Aseania G oup of
Conpani es Dat uk Musa Shei kh Fadzir said Miutiara Sentul woul d enabl e
Bum puteras, who are offered a special package of RML30, 000 upwards, to
enjoy a nodern lifestyle

Miusa said the condoni niumwas strategically located close to the city
centre with easy access to the LRT and KTM Komut er stati ons.

He sai d Aseani a Devel opnent Sdn Bhd, which was incorporated in 1989, was
a 100 per cent Bum putera conpany with interests in property devel opnent,
both |l ocally and overseas.

Musa said to date the conpany had devel oped over 10,000 units of both
residential and conmercial properties valued in excess of RML billion.

He said the conpany had spread its wings to Turkey through its
subsi adi ary, Aseania International Ltd (incorporated in Labuan), and was
currently undertaki ng two projects worth about RM792 million (US$240). He
said all the units had been sold out bringing a return of between RML98
mllion and 230 mllion.

"The ground- breaki ng cerenmony for our Metrocity project in Istanbul was
officiated by the Prime Mnister Datuk Seri Dr Mahathir Mhamad toget her
with the Turkish President Sul eyman Denmirel on June 15 this year.

"Metrocity is is the biggest integrated residential, conmercial and
shoppi ng conpl ex project in Turkey.

"Qur other project is Sogutozu Business Centre in Ankara which is a
joint venture with a reputable Turkish devel oper - Yuksel Insaat A S.," he
sai d.
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