02/ 07/ 1997
ASW 2020 draws i nvestnents of RML. 57bn

Vendy Lim

THE RMB billion Amanah Saham Wawasan 2020 ( ASW 2020), which was | aunched
by Prime Mnister Datuk Seri Dr Mbhathir Mohanad on August 27 | ast year
has to date drawn total investnents of RML.568 billion, or a subscription
rate of 52 per cent.

Only 20 per cent of the Bum putera portion of the unit trust fund was
taken up while 85 per cent of the non-Bum putera portion was subscri bed.

Bum putera investors were allocated 1.53 billion units, or 51 per cent
of the fund, while non-Bumi puteras were offered the rest.

Per badanan Nasi onal Bhd (PNB), the fund's nmanager, has been selling the
three billion ASW2020 units, priced at RML each, since Septenber 1 |ast
year.

As at June 29, a total of 808,000 investors had invested in the unit
trust fund, of whom 327,000 are Bum puteras (RM324 million) and 481, 000
non- Bum put eras (RML. 24 billion).

PNB group chi ef executive Datuk Mohd Hi |l rey Mohd Taib said the agency is
not discouraged by the | ow subscription rate for the Bum putera portion,
which is largely because the Bum puteras have other funds to invest in

"They (Bum putera) have not lost interest in investing their noney as
t he Amanah Saham Nasi onal (ASN) and Amanah Saham Bumi putra (ASB) continue
to draw i nvestnents," he told reporters after the [ aunch of PNB' s
tel ephone inquiry service "Tel e- Aranah" in Kual a Lunpur yest erday.

To date, 1.27 million unitholders have i nvested a total of RVB56 million
in ASN while 4.69 mllion unitholders have invested RM8 billion in ASB.

In the past five nonths, the ASB recei ved an average i nvestnent of RMV36
mllion a month.

Sources said PNB saw a RVbO million surge in investnments in the ASB
bet ween Septenber and Cctober |ast year, two nonths after the ASW 2020 was
| aunched.

"W nmanaged to sell about 1.5 billion (ASW2000) units wi thin nine

months... it is not an easy task for PNB... other funds only rmanaged about
200, 000 units in the same period," he said.
It is understood that PNB nmay offer the remaining 1.2 billion

unsubscri bed Bum putera ASW 2020 units to various Bum putera institutions.

The ASW 2020, open to all Ml aysi ans aged between 12 and 30 years, is
ai med at creating investment opportunities as well as pronoting an
i nvestnent cul ture anong the young.

To further facilitate transactions, PNB yesterday | aunched the "Tel e-
Amanah", a conputer-based enquiry service for all ASN and ASB i nvestors at
a nom nal charge of RMLO. The systemwas | aunched by PNB chai rnan Tan Sri
Ahmad Sarji Abdul Hami d.

Investors will be given a personal identification nunmber to obtain
i nformati on on dividends, bonus and i nvestnent updates on the two funds.

Hi lmey said investors may transfer funds from ASB to ASN or vice versa,
but no w thdrawal s can be nade.

"The funds transfer service allows investors to utilise their know edge
to maxi mumreturns fromthe unit trusts.

"For exanple, investors can sell their ASB units at a higher price and
buy back later at a |ower price by making transfers between the two
funds, " Hil ey said.

He di smi ssed the possibility of a speculative market as unit trust
prices are basically quite stable.
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