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Austral Anmal gamated - Exploring Opportunities In Africa

AUSTRAL Amal gamat ed Bhd whi ch has property ventures in Australia and
Myanmar is also targetting Africa as an investment destination. The
conmpany w Il undertake a housing project in Zinbabwe involving the
construction of 1,000 units of |ow and nedi um cost houses.

Executive Chai rnman Dat uk Mohanmad Kari m Abdul | ah Orar said Austra
Amal gamated is awaiting approval for the project fromthe Zi nbabwean
aut horities and he expects a deci sion soon. ~W can start construction
once everything is finalised by the first quarter of next year,' Mhd
Kari m sai d, adding the conpany forecasts a profit of RW-5 mllion upon
conpl eti on of the project.

Speaking to the press after Austral Amal gamated's AGMin Kual a Lunpur
recently, he said the project, to be conpleted in two years, is on |and
al | ocat ed by the Zi nhabwean Gover nnent.

He said the company will al so be |ooking at opportunities in other
African countries inline with Prine Mnister Datuk Seri Dr Mhathir
Mohamad' s call for nore Mal aysian conpani es to take advant age of the vast
opportunities in the continent.

The Kual a Lunpur Stock Exchange (KLSE) nain board-listed conpany is
primarily engaged in property devel opnment as well as financial services
and trading.

In Myanmar, the conpany operates the US$10 million (RW25 million) Ramada
Airport International Hotel in Yangon conpleted in 1996. The conpany is
also involved in a US$5 m | lion garnent manufacturing operations there.

Mohd Kari msaid the venture in Australia is through Internationa
Equities Corp Ltd, in which the conmpany holds a 57% st ake. The Australian
conmpany, whose activities include constructing bungal ows, apartnents as
wel |l as golf courses, owns 140 hectares of land in Perth.

In reviewi ng the conpany's performance in the recent financial year
endi ng June 30 1996, he said it doubled its pre-tax profit to Rwv6.3
mllion fromRML3.5 million previously. “The inproved figure was due to
our investnment in the property sector as well as trading. W will venture
i nto new busi nesses to increase revenue in the future.

The conpany has forecast a bigger pre-tax profit of between RV60 nillion
and RMrO million in the next financial year.

Kari msaid Austral Amal gamated also intends to strengthen its position
in the financial sector. The conpany which owns a 20%interest in Cty
Fi nance Bhd recently acquired Conmerce Asset Hol di ngs Bhd for RMb. 23
mllion. It also plans to acquire an insurance broking conpany, and is
awai ti ng Bank Negara approval for the nove.
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