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AWAKE TO TRADE POTENTI AL, MAHATHI R TELLS NMALAYSI AN- ARGENTI NE BUSI NESSMVEN

By: K. C. Leong

BUENCS AIRES, COct 3 (Bernamm) -- It is tine for Ml aysian and Argentine
busi nessnen to awake to the new reality of the two countries' potential as
trade and business partners, Datuk Seri Dr Mahathir Mbhamad said Friday

"It istime for a nore concerted inter-regional effort to seek out new
opportunities and new narkets in our respective regions,"” the Prinme
M ni ster added at an official dinner given in his honour by President
Carl os Menem

He is on a three-day official visit to Argentina, the last leg of a
four-nation Latin American tour which has already taken himto Cuba, Chile
and Uruguay.

Dr. Mahathir referred to the "pioneering efforts" of conpanies such as
| CTSI of the Philippines, | MPSA of Argentina and Ml aysia's national oi
corporation, Petronas, and |JM Corp. Berhad, which had shown that there
were profits to be nade and opportunities to be had in the two regions and
cal l ed on businessnen to build on these efforts.

He expressed delight at the fact that Ml aysian and Argentine
busi nessnen had started to build new bridges of econom c co-operation and
had no doubt it would prove to be a nutually beneficial relationship

Busi nessnen fromthe two countries net earlier today to discuss the
possibility of launching an Asean- MERCOSUR Busi ness Council, an idea
initiated by President Menem MERCOSUR is an econonic grouping of South
Anerican nations.

Dr Mahat hir assured the businessmen of the strong political conmtnent
from the governments of the two countries for the private sector's efforts
to forge closer econom c co-operation and urged themto provide feedback on
what governnent could do to further assist themto enhance busi ness between
the two regions.

He said together, Asean and MERCOSUR produced everything fromjet
pl anes and power turbines to neat and vegetable oil and the fact there was
no greater interaction between themwas "sinply because we have perceived
oursel ves as being too far away".

He rem nded businessnen from both countries who had the notion that
there was little noney to be nade in trading and investing in the econom es
of the South that the North had al ways been trading profitably with the
Sout h.

Dr Mahathir al so congratulated Argentina and its president for
succeedi ng through "grit and determ nation" to once again set on a path of
hi gh economic growmh after having experienced difficult tines no so long
ago as a result of a crisis brought on by the so-called "tequila effect" of
the Mexi can peso deval uation which spilled over into other Latin American
countries. -- Bernama
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