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M SI A- THAI LAND LAND BRI DGE PRQIECT IS CRITI CAL, SAYS MAHATHI R

KUALA LUMPUR, Nov 11 (Bernama) -- Prine Mnister Datuk Seri Dr Mahathir
Moharmad has said that the goverment regarded the RMLO billion |and bridge
linking the northern peninsula to Thailand as critically necessary to
prevent the donestic econony from slipping into recession
"W are not poverty stricken to the extent that we can't do anything at
" he said.

Dr Mahathir stressed that the governent had never given the undertaking
that it would halt the country's devel opment until the ringgit regained its
val ue.

"All we have said is that what we cannot afford, we will not do. (If)
we can afford, we will continue," he said when speaking to reporters after
a question and answer session at the "d obal Panel Kuala Lunmpur 1997"
conference here today.

Shoul d the governnent stop all the devel opnent projects, then it would
be "one sure way of creating a recession," he said.

Last May the Mal aysian Senate was told that the proposed |and bridge
linking Butterworth with Songkhla would be built once both countries agreed
on a suitable route.

The parliamentary secretary in the Prime Mnister's Departnment then
Dat uk Azm Khalid told the Senate the project would be inplenented by the
private sector under the |Indonesia-Mlaysia-Thailand Gowh Triangle
(I MT-GT).

Azm said it would conprise four inportant conponents -- a road,
railway line, and crude oil and gas pipelines.

He said the governnent would not want to hinder economic activities to
the extent that would | eave a |ot of people unenployed and cause
i ndustries, particularly those in building and building materials, to
cl ose.

"It is inportant we continue to inplenent projects that are already on
t he ground.

"Of course we are a little bit poor now, but we have ways and neans of
getting around (it)," he added.

Dr Mahathir was al so asked what woul d be di scussed between him and the
I nternational Monetary Fund managi ng director M chel Candessus who visits
Mal aysia at the end of this nonth.

"He will neet deputy prinme mnister and finance mnister (Datuk Seri
Anwar lbrahim. If necessary | will nmeet M Candessus."

The prine nminister said regulating currency trading would be an obvious
item on the agenda

On the proposed Asian nmonetary fund, Dr Mahathir said there would be no
neccessity for the fund if it was going to be an extension of the IM

"We woul d expect the Asian fund to function differently fromthe I M-."

On whether Asia-Europe ties would be affected by the Southeast Asian
currency turmoil, he said the exports of the Europeans to Asean woul d be
hurt.

"By nmking us poorer you are inpoverishing yourselves," he added

As for his tour to Canada to pronote the Miltinedia Super Corridor
(MSC) before the Asia-Pacific Econonmic Co-operation (Apec) forumthis
month, Dr Mahathir said he wanted to explain the project to the |large
nunber of Canadi an conpanies involved in nultinedia and information
t echnol ogy.
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"We would like them (Canadi an conpanies) to participate in the MSC " he
added. -- BERNAMA
AD LSH
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