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Bakun 1 PO won't cause liquidity problens: Anwar

Vendy Lim

THE listing of Bakun Hydroel ectric Corp Bhd (BHCB) on the Kual a Lunpur
St ock Exchange (KLSE) is unlikely to cause liquidity problens, Deputy
Prime M nister and Fi nance M nister Datuk Seri Anwar | brahi msays.

"I believe there is sufficient liquidity to absorb the issue,” Anwar
told reporters at his Hari Raya open house in Kual a Lunpur yesterday.

BHCB, the devel oper of the Bakun damin Sarawak, announced on February 5
that it has received the Securities Conm ssion's approval for a listing on
the KLSE's main board, at the | atest by June

BHCB wil | nmake a public issue of 375 million shares and a special issue
of 1.125 billion shares of RML each, both at an issue price of RM a
share.

O the total proceeds of RMB billion, RM.97 billion will be used to
finance the devel opnment of the project over the next two and a half years.
The Mal aysi an I nvestors Association, in its outlook for 1997, said the
year's expected initial public offerings of sone four billion shares could
i nvol ve raising funds ambunting to between RWZ.2 billion and RVMB billion.
BHCB had al so proposed to raise RV6 billion through an I PO and a rights
issue of 1.5 billion shares 12 nonths | ater. Another RWMZ billion would be
rai sed t hrough bonds, borrow ngs or other instrunents fromthe third year

of construction

O the public portion of 375 mllion shares, 225 mllion shares are for
t he Mal aysi an public while another 150 million shares are for foreign
i nvestors, together accounting for a 25 per cent stake in BHCB

The special issue for the remaining 75 per cent of BHCB will be held by
Ekran Bhd (32 per cent), Sarawak State CGovernnent and Sarawak El ectricity
Supply Corporation (28 per cent), Enployees Provident Fund (5 per cent),
Tenaga Nasi onal Bhd (5 per cent), and Khazanah Nasional Bhd (5 per cent).

BHCB will be the third infrastructure project conmpany (IPC) to be listed
on the KLSE, after Powertek Bhd and Li ngkaran Trans Kota Hol di ngs Bhd.

The Securities Conm ssion issued guidelines in Septenber 1995 to all ow
| PCs without a track record to seek a listing, provided they have a
heal t hy and predictable incone streamand a profit potential for a
contractual period of at |east 18 years.

Asked about investigations into Perwaja Steel's operations as well as
the alleged inpropriety in the award of a Tel ekom Mal aysi a Bhd tender to
Swedi sh nul tinational Ericsson Tel econmuni cations, Anwar said the reports
were not ready.

He added that he woul d check with the Anti-Corruption Agency.

Perwaj a had i ncurred debts of about RM2.9 billion, which the Governnent
has decided to absorb as part of a rescue plan. Under the schene, Mju
Hol dings will take up a controlling 51 per cent stake in the steel maker

On conpl ai nts about the poor bus services in Kuala Lunmpur, Anwar said
I ntrakota Consolidated should be given tine to put nore buses on the road.

"They (Intrakota) are com ng up with nore buses every other week," he
added.

I ntrakota had depl oyed 484 buses, with another 20 in reserve, as of
January 18. The buses are built by Master-Builders Sdn Bhd at its Pekan
pl ant in Pahang which has a production of capacity of 70 buses a nonth.

On the dividend payout by the Enpl oyees Provident Fund (EPF), Anwar said
EPF i s expected to make an announcenent soon.

Regar di ng Cuepacs' clains for an increased housing all owance for the



800, 000 civil servants, Anwar said the Governnent, including the Economc
Pl anning Unit, Public Services Departnent and Treasury, will study the
proposal s.

On Saturday, Prime Mnister Datuk Seri Dr Mahat hir Mohamad was reported
as saying that the Governnment woul d have to consider the Government's
financial position in determ ning whether to agree to the request.
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