29/ 01/ 1997

Bank Bumi records RWMR55. 6m pre-tax

BANK Bumi putra Ml aysia Bhd's (BBMB) group pre-tax profit for the half-
year ended Septenber 30 1996 rose to RWR55.634m from RM208. 344min the
previ ous correspondi ng peri od.

However, as the bank has used up its tax credit from previ ous | osses,
after-tax profit for the period declined to RML42. 735m conpared with
RML90. 162m i n the previ ous correspondi ng six nonths.

Goup interest incone for the six-nonth period increased to RML. 446bn
from RML. 085bn, while its non-interest incone rose to RML27.228m from
RMLO2. 703m

Loan | oss and provision for the period increased to RVMB1. 340m from
RV24. 131min the previous correspondi ng peri od.

Total assets of the group for the six-nonth period increased to
RMB7.587bn from RM33. 153bn for the same period in the previous year, while
its liabilities increased to RVB5bn from RMBO. 925bn

The bank is being targeted by the Government for |isting.

It is owned by the Mnistry of Finance |ncorporated.

According to a highly placed source in the bank, the proposal for the
listing, submtted by DCB- Sakura Merchant Bankers Bhd, is with the
Econom ¢ Planning Unit in the Prime Mnister's Departnent.

Meanwhi |l e, the bank will provide a RM2.5-nillion grant to Universiti
Utara Malaysia (UUM to establish an acadeni ¢ and research chair on
banki ng and fi nance.

BBMB head of public affairs departnent, Encik Baddruddin O hman, said
the grant woul d be invested by UUM whi ch woul d use the proceeds to finance
t he appoi nt nent of the chairhol der who woul d assune the status of
"Di stingui shed BBMB Prof essor on Banki ng and Fi nance".

Prime Mnister Datuk Seri Dr Mahathir Mhamad is scheduled to wi tness
t he agreenment signing cerenony at UUM on Thur sday.

Meanwhi | e, BBMB Trai ning Centre (Pusatputra) deputy general manager,
Enci k A. Bakar Sul ai man, said there are nore than 40 areas on which the
chai r hol der coul d research

He said with the establishnment of the chair, BBMB's objective of
advanci ng education by pronoting the study of banking and finance in
Mal aysia woul d | argely be fulfill ed.

Bakar said the bank is also preparing its staff for the Internet banking
cul ture through I ntranet conmuni cations.
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