14/ 08/ 1997

Bosnia a new, safe place to invest, say co-chairnen

THE Bosni a and Herzegovi na Government has given its undertaking that it
will provide the necessary facilities and infrastructure to assi st
Mal aysi an i ndi vi dual s and conpani es i nvesting there.

The co-chairnmen of the Council of Mnisters of Bosnia and Herzegovi na,
Dr Haris Silajdzic and M Boro Bosic, reassured Ml aysian investors that
the country is now a new, safe place to invest in, unlike a few years ago.

Speaki ng at a press conference in Kuala Lunpur yesterday marking the end
of their five-day visit to Malaysia, Silajdzic said it is inmportant to
themthat Prime Mnister Datuk Seri Dr Mahat hir Mhamad has consi dered
Mal aysi a's "partnershi p* with Bosni a- Herzegovi na as strategic.

"It's extremely inportant that Dr Mahathir has said that he will
personal |y see that Ml aysi an busi nessnen and capital are engaged in
Bosni a and Herzegovi na and he considers that partnership a strategic one,"
Si | aj dzi c sai d.

He said both he and Bosic took the opportunity to ask Dr Mahathir to
facilitate an arrangenent on the guarantee of Ml aysi an busi ness
activities there.

Dr Mahathir had earlier bade farewell to both Silajdzic and Bosic before
the press conference.

Si | aj dzi ¢ said Bosnia and Herzegovi na has highly-skilled |abour force
the technol ogi cal edge in several areas and coul d serve as a "bridge" to
some parts of Europe

Meanwhi | e, Bosic said they had invited Dr Mahat hir and Mal aysi an
busi nessnen to visit Bosnia and Herzegovi na as soon as possible to check
out the opportunities avail able there.

He sai d Bosnia and Herzegovina is ready to ease itself into the
i nternational business arena foll owi ng the financial assistance from
various concern international nonetary organi sation such as Internationa
Monetary Fund, Paris C ub and the European Conmunity.

On the situation in the country, Silajdzic said it would need the
presence of foreign mlitary troops even after the 1998 deadline for their
wi t hdr awal .

The North Atlantic Treaty O ganisation forces are scheduled to w t hdrawn
fromthe war-torn country in June next year.

"It would be, inny mnd, a nistake to withdraw too early," he said.

He al so said the Dayton peace accord could not be negotiated anynore and
that it tine for its full inplenentation.

Sil aj dzic described his visit to Malaysia as marking a new integration
era between the two countries especially in ternms of econoni cal
cooperati on.

He al so said Malaysia is an i deal nodel of a devel opi ng country.

Bosic said he is fascinated with Malaysia's ability to sustain as a
mul ti-cul tural devel opi ng country, the Miultinedia Super Corridor and
Vi si on 2020.

The Ml aysi a Bosni a- Her zegovi na Busi ness Council| chairman Abdul Rashid
Abdul Ghani said 42 Ml aysi an busi nessnen are | ooking into the
possibilities of investing in Bosnia and Herzegovi na.

The areas are banki ng, construction, housing and food i ndustri es.

"The Bosni an busi nessnmen are also invited to participate in severa
projects in Ml aysi a.

"There have been several discussions on the possibility of Bosnian



busi nessnen participating in the garbage di sposal project and construction
of pedestrian mall," he added.
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