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Bui | di ng a reputation abroad

MALAYSI ANS have been noving abroad in search of investnent and busi ness
opportunities for several years. Neverthel ess the tenpo and nunber of

Mal aysi ans i nvesting overseas has increased in recent years pronpted,
anong ot hers, by governnent policies. Today Ml aysi an i nvestnents can be
found in devel oped countries as well as in devel opi ng, emergi ng economi es
and countries that are trying to put the lives of their people in order
followi ng the destruction of m ndless atrocities. Malaysia' s forays into
other countries is understandabl e as the country is devel oping rapidly.
Mal aysi an busi nessnen and entrepreneurs are seeking greater opportunites
abroad. The fact that Mal aysia - a devel oping country - has chal ked up an
envi abl e growt h and devel opnent rate, is being | ooked upon as a nodel by
ot her countries. Leaders fromaround the world are naking a beeline for
Kual a Lunpur in search of the "secret formula" to its success.

Mal aysi an i nvestments can be found in South Africa, Chile, Mexico, Peru

Australia, Zi nbabwe, Laos, Canbodia, Brazil and Papua New CGui nea.

Mal aysi a's expertise is in several areas, including the plantations,

m ni ng, highway construction, oil and gas. Ml aysia al so specialises in
t he devel opnent of free trade zones and one stop centres along the Iines
of the Mal aysian Industrial Devel opment Authority (Mda). Malaysia's
progress and econom ¢ success has caused greater attention to be paid to
its activities and those of its citizens both at home and abr oad.

Prime Mnister Datuk Seri Dr Mahathir Mohamad who has | ed countl ess
trade m ssions with businessmen and entrepreneurs in tow has remni nded
Mal aysi ans that they shoul d behave thensel ves. They have been reni nded
of ten enough that they should abide by the rules and regul ati ons of the
host country. The have been told in no uncertain ternms that if they
violate the aws of their host country they will have to accept the
consequences of their actions. This is only fair, as Ml aysia does not
want foreign nationals and investors to violate its laws, rules and
regulations. Inline with this principle, Mlaysian citizens too should be
| aw abi di ng wherever they go.

Mal aysi ans are not the new col onial masters nor are they econom ¢
colonialists. It is inportant therefore that Ml aysian busi nessnen do not
behave |i ke new col oni alists. Ml aysian investnents in foreign |lands are
and nust continue to be ainmed at nutual benefit. Both the Ml aysi an
investor and the locals nmust benefit. There has to be nutual respect and a
genui ne transfer of technol ogy. Mal aysi ans shoul d be careful to guard
agai nst bei ng branded "greedy". Ml aysi an i nvestors abroad nust ensure
that their local partners and the | ocal residents benefit fromjoint
ventures and Ml aysi an experti se.

The worl d of business is extrenmely conpetitive and tough. In sone cases
the law of the jungle - where only the fittest survive - prevails. Wth
i ncreased conpetition and the energence of new conpetition, from
devel opi ng countries such as Mal aysia, there is bound to be sonme hostility
and perhaps even jeal ously anbng ot her foreign investors who had been in
t he busi ness | ong before Mal aysia arrived on the scene. Ml aysi an
i nvestnents in Papua New Qui nea, Canbodia and Brazil have cone under cl ose
scrutiny. Ml aysian entreprenuers nust be aware of the fact that they are
constantly being watched - by the Ml aysian authorities, the host country
and their conpetitors. It is thus all the nore inportant that they should
not undertake activities that will enbarass the country and its



| eadership. Wth the foreign environment being vastly different fromthat
at home, it is inportant that they remain vigilant. The recent Suprene
Court verdict in the Philippines blocking the sale of Manila Hotel to
Renong proves that nothing can be taken for granted with regard to
i nvestnents abroad. It in fact neans that there is an even greater need to
ensure that investors follow the staight and narrow as it is not only
their investnments that are at stake but the reputation of all Ml aysians
and the country.
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