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Busi nessnen still cauti ous
Fadzi| Ghazali
MALAYSI AN busi nessnen still have reservations about Bosnia's econom c

potenti al, Bosni a-Herzegovi na Busi ness Council director Abdul Rashid Abdu
Ghani sai d yesterday.

Al t hough there are nenorandunms of understandi ng signed between the
private sectors of the two countries, nothing strong has energed yet, he
told reporters at the council's headquarters in Kuala Lunpur yesterday.

Abdul Rashid said the irony of the situation is that Bosnia is
Mal aysia's closest friend in Eastern Europe, and yet it is seeing nore
i nvestnents conming in fromthe European Union and the US.

He noted that while the Mal aysi an Governnent has been trying for a | ong
time to assist Bosnia in reviving its collapsed econony due to the war,

t here has been no drastic developrment initiated by the local private
sector.

Abdul Rashid said to stanp out the locals' reservations towards
investing in Bosnia, the council is organising a business forum where
| ocal s can neet representatives of Bosni an conpani es.

The one-day forum under the thenme "Commercial and industri al
cooperation between Mal aysi an and Bosnian firnms: Current Status, Plans and
Prospets", begins today.

It will be chaired by Bosni a-Herzegovi na Foreign Trade Mnistry
Councel | or Reuf Hadzi begi ¢ and sone 36 Bosni an conpani es' representatives
will be at the event. The representatives are nmenbers of a Bosnian trade
del egati on.

They come fromvarious econom ¢ areas including construction,

t el ecommuni cati ons, manufacturing and energy.

Abdul Rashid said the forumis tinely because the situation in Bosnia at
present is peaceful than before, and the Bal kan state is seeing nore aid
fromworl d bodies.

He added that Mal aysia has pl edged sone RM36 nillion to assist Bosnia in
restructuring its econony.

Meanwhi | e, the co-chairmen of the Council of M nisters of Bosnia and
Her zegovi na, M Boro Bosic and M Haris Siladjzic, will visit Ml aysia
fromAugust 10 to 14 on the invitation of Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad.

Wsma Putra, in a statement rel eased in Kual a Lunpur yesterday, said
Mal aysi a attaches inmportance to the visit as this is the first that Bosic
and Siladjzic are making a joint official visit to a foreign country.

The visit is expected to enhance bilateral trade, the statenment said.

They will be acconpani ed by the council's vice chairman M Neven Tom c
and Foreign Trade m ni ster Hasan Muiratovi c.

During their stay here, they will have an audi ence with the Yang di -
Pertuan Agong and hold a bilateral neeting will Dr Mahathir.

They will also visit, anmbng others, the KL International airport, the
Mal aysi an | ndustrial Devel opment Authority and the Economi c Pl anning Unit
inthe Prine Mnister's Departnent.
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