14/ 08/ 1997
Busi nessnen told to i nvest in Bosnia

Sufi Yusoff

KUALA LUMPUR, Wed. - Mal aysi an conpani es have been advi sed not to be too
late in investing and participating in trade and econonic projects in
Bosni a- Her zegovi na, the republic's co-chairman for the Council of

M nisters, Dr Haris Sil ajdzic said today.

"Qur nessage (to the Ml aysi an business conmunity) is, doing business is
safe in Bosni a- Herzegovi na, and we have asked Ml aysi an busi nessnen to
come (to Bosnia).

"We very much like to see Mal aysi an conpani es being involved (in
econom c projects) as we have di scovered, during the (Bal kan) crisis that
we have a new friend in Ml aysia," he said.

He was speaking at a joint Press conference with his other co-chairman
Boro Bosic, at the end of their five-day official visit to Malaysia on the
invitation of Prime Mnister Datuk Seri Dr Mhat hir Mhamad.

"Mal aysi ans and Bosni ans have known enough of each other and it is tine
we nmoved to a different stage of relationship which is to do business with
each other and to form partnerships.

"I know t hat because of the situation in Bosnia, Mlaysian businessnen,
like others, do not want to be too early (to invest), but | hope they are
not too late," he said.

He said the field was open in Bosnia for the Ml aysi an busi ness
community to invest and the republic's Free Trade Zone was awaiting the
arrival of Malaysian busi nessnen.

He al so said Bosnia was prepared to offer highly skilled nanpower, and
transfer of technology in a variety of areas.

"Mal aysia can al o use Boshia as a bridge to certain parts of Europe," he
sai d.

Silajdzic said he was al so happy that his del egati on of 42 Bosni an
busi nessnen had participated actively with their Ml aysian counterparts to
expl ore areas of possible co-operation.

"I understand that several agreenments are being worked out,"” he added.
He al so said that in their neeting with Dr Mahathir, the Prine M nister
assured themthat he (Dr Mahathir) would personally see that the Ml aysi an

busi ness community woul d take an active participation in Bosnia.

"Dr Mahathir also said that econom c rel ati ons between Bosni a and
Mal aysi a was of strategic inportance to both countries.™

He said they al so asked Dr Mahathir to facilitate an arrangenent for
some form of Ml aysi an Governnent guarantee for Ml aysi an investors
wanting to go i nto Bosni a.

"Lots of Mal aysi an conpani es have shown interest, but because of the
situation in Bosnia, they want the Ml aysi an Governnent to guarantee their
activity in Bosnia.

"W have offered a few arrangenents of our own and there have been tal ks
bet ween our M ni ster of Foreign Trade Dr Hassan Muratovic, and
(I'nternational Trade and Industry Mnister) Datuk Seri Rafidah Aziz as
well as Deputy Prime Mnister Datuk Seri Anwar |brahim" he said wthout
di vul gi ng details.

However, he said the assurance given by Dr Mahathir on Ml aysi an
investors investing in Bosnia was of great value to the Bosni an
Gover nment .

He al so said that efforts were being nade to settle Bosnia's foreign
debts and that an agreenent on financial assistance would be signed with



the International Mynetary Fund soon.

"Bosni a- Herzegovina will enter a new phase soon by beconing a menber of
the international financial comunity," he added.

He al so paid tribute to Dr Mahathir, saying they viewed himas a
visionary leader in this part of the world and that Ml aysia' s achi evenent
woul d serve as a role nodel for Bosnia in the soci o-economc field.

Meanwhi | e, Bosic said they were inpressed with what they saw in Ml aysia
wi th construction everywhere, which was proof of Ml aysia' s economc
strength.

"It shows that equal distribution of wealth would create a stable
society,"” he said adding that the nmenbers of his del egati on agreed there
was space for economi c co-operation between the two countries.

He al so said Dr Mahat hir and the Ml aysi an busi ness comunity have been
invited to go to Bosnia and to | ook into possible investrment in all parts
of Bosni a- Her zegovi na.

To a question on the current situation in Bosnia-Herzegovina, Silajdzic
said there was a need for the international community and mlitary to
continue to be present in the republic.

He said there was too nuch at stake as the international community had
invested a | ot of nmoney, lives and effort in Bosnia. "It would be a
m stake to withdraw too early," he said referring to the Nato-I|ed
Stabilisation Force whose termexpires end of this year

He added that a different franmework and nunber could be formnul ated for
the international troops to continue to be present in Bosni a-Herzegovi na
to ensure the full inplenentation of the United States-brokered Dayton
peace accord.
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