07 NOV 1997
Canada- | nvest nent
CANADA CONFI DENT MALAYSI AN ECONOW W LL RECOVER, SAYS ENVOY

KUALA LUMPUR, Nov 7 (Bernamm) -- Malaysia is still an inmportant
busi ness partner for Canada despite the current econom c slowdown, Canadian
Hi gh Conmi sioner to Malaysia Andre' S. Simard said today.

"The currency fluctuation will of course nmake people stand by
tenporarily. But we are confident that the Ml aysian econony is resilient
enough and that it will overcone this critical period,"” he said.

The Canadi an governnent had been continuosly inform ng Canadi an
i nvestors of the vast investnent potential and opportunities for
partnership in Ml aysia, he said.

He was speaking at a news conference to announce the Second
Canada- Mal aysi a Busi ness Leaders Di al ogue to be held in the Canadian city
of Otawa on Nov 21 and 22

Descri bi ng Canada- Mal aysi a busi ness rel ations as "very encouragi ng",
Simard said there were nore than 80 Canadi an conpanies with investnents and
operations in Ml aysia.

Since the visit of Canadian Prinmier Jean Chretien here earlier this
year, a total of 43 contracts valued at RvMBO2 nillion were signed, further
enhanci ng business ties between Ml aysia and Canada, he said

This year al one, Ml aysia-Canada trade totalled RW.8 billion, in
Mal aysi a's favour by three to one, he said.

Simard said Canada was especially interested in cooperating with
Mal aysi an entepreneurs in venturing into projects in third countries
especially with small and medi um entepri ses.

Meanwhi |l e, Asian Strategy and Leadership Institute (Asli) president
Mrzan Mahathir said Ml aysi an busi nesses should take advantage of what
Canada had to offer in high technology industries especially in information
technology (IT).

He said the Mal aysi an busi ness comunity shoul d not use the current
currency turnoil as an excuse for not venturing into countries |ike Canada
but instead should look at it in terns of a |long term investnent
opportunity.

"We should use this chance to increase productivity, make use of IT and
strive to be globally conpetitive,” he said.

The Canada- Mal aysi a Busi ness Leaders Dialogue is jointly organised by
Asli and the Canadi an Chanmber of Conmerce, and will be opened by Prine
M ni ster Chretien.

Hi s Mal aysi an counterpart, Datuk Seri Dr Mbhathir Mhamad, who will be
in Canada for the Asia Pacific Econom c Cooperation (Apec) |eaders summt,
is scheduled to deliver a keynote address on "Ml aysia and Canada
Nurturing a Smart Partnership for Mitual Prosperity”

About 100 businesses from Mal aysia are expected to attend the dial ogue
which will feature pronmi nent speakers |ike Education Mnister Datuk Seri
Naji b Razak, Primary Industries Mnister Datuk Seri Dr Lim Keng Yaik and
Securities Conm ssion Chairman Datuk Dr Mohd Munir Abdul Majid. -- BERNAMA
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