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Chile supports PMs call for forex trade rules

Davi d Ong- Yeoh
CHILE is the latest country to come out in support of Malaysia's call for
regul ati ons to govern specul ative currency trading.

Its Econonmics Mnister Alvaro Garcia said Prime Mnister Datuk Seri Dr
Mahat hir Mohamad's call for greater transparency in currency trading "is a
step in the right direction", taking into account the current economc
turnoil in many countri es.

"I think the nore transparency there is, the better. There's very little
i nformati on about sources of capital ... that's why | think greater
regulation is needed," he told reporters during the unch break of the
First G 15 Meeting of Trade and Economic Mnisters in Kuala Lunmpur
yest er day.

Garcia said the trade and economnic mnisters had discussed the neltdown
of the global stock market.

He said the issue nerited nore di scussion, adding that there is clear
"under st andi ng" for goods and services tradi ng but none for finances.

"(Chile) strongly believe that we should avoid the entrance of short-
termfinancial capitals.

"We have taken neasures to do that," he said.

He said while Chile wel coned foreign investors, it could not afford any
roomfor speculation, "wi thout creating trouble to our econony."

On Thursday, Zi nbabwe Pernmanent Representative to the UN Tichaona J.B.
Jokonya said the G 15 Sunrmit is expected to issue a "presidential"”
statement on the currency volatility and mani pul ation.

He said noves for greater transparency in currency trading are expected
to gain support at the sunmt.
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