21/ 12/ 1997
Chi nese conmunity squares up to task

Pat vi nder Si ngh

KUALA LUMPUR, Sat - MCA | eaders and representatives of 11 Chi nese business
associ ations believe that despite the econonic problens, the country's
banki ng systemremains strong and that long-terminvestnents will continue
to increase.

MCA president Datuk Seri Dr Ling Liong Sik said the neeting between the
party and busi ness groups al so wel coned the statenents by Prinme M nister
Dat uk Seri Dr Mahat hir Mhamad and his deputy Datuk Seri Anwar | brahi m
that the Government woul d protect the banking system

Speaki ng after the three-and-a-half hour neeting, Dr Ling said the
strength and stability of the banking systemwas of paranmount inportance
to the econony.

He said there was consensus that the associations would assist the
Governnent and had confidence in it and in the | eadership of Dr Mahathir
and Anwar .

Dr Ling, who is Transport Mnister, said |ong-terminvestors had not
only renai ned, but were also planning to increase investnents while
foreign investors still had confidence in the econony.

The neeting al so noted that sone international analysts had expressed
confidence that foreign fund managers and investors would return to the
regi on.

"The anal ysts have concluded that funds will cone back to the region
because we are still efficient and productive, and prices are | ow.
Therefore the up-side for foreign i nvestnents is nuch nore here than for
ot her markets."

Matters raised by the associations related to confidence-buil di ng and
stabilising the situation

He said it was inpressed upon the associations that if they had to raise
prices it shoul d be reasonabl e.

"Don't be unreasonable. For exanple, if the price of sugar has gone up
10 sen, it does not mean the price of a cake must also go up 10 sen.”

He said the meeting al so decided on various steps to be taken by the
Chi nese conmunity to face the econom c chal | enges.

They woul d strive to convince people that they shoul d holiday at hone,
buy | ocal | y- produced goods, study here, save in Ml aysi an banks, grow nore
food and buy only necessary itens.

Dr Ling said the ACCI Mwoul d conme out with a list of |ocally-produced
goods and have people buy themin place of inported itens.

The associ ations are the Associ ated Chi nese Chanbers of Commerce and
I ndustry of Mal aysia, the Federation of Chinese Associations of Ml aysi a,
Mal aysi an Hawkers Associ ati ons, Federation of Ml aysi an Sundry Goods
Deal ers, Federation of Malaysian Rice and Grain Deal ers, Association of
Mal aysi an Garments and Textil es Manufacturers, Federation of Ml aysia and
Si ngapore Tea and Cof fee Deal ers, Federation of Pan-Mal aysi an Cooks,
Federati on of West Mal aysi a Veget abl es Deal ers, Association of Kual a
Lunpur Fruit Whol esal ers and the Associ ation of Kual a Lunmpur Sea Food
Deal ers.

MCA | eaders present included deputy president and Human Resources
M ni ster Datuk Li mAh Lek, vice-president, Health M nister Datuk Chua Ju
Meng, secretary-general and Housing and Local Governnment M nister Datuk
Ti ng Chew Peh, National MCA Youth chairman and Deputy Energy,

Tel ecommuni cations and Posts M nister Datuk Chan Kong Choy, Wanita MCA



chief and Deputy Culture, Arts and Tourism M ni ster Datuk Teng Gai k Kwan.
( END)
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