29/ 07/ 1997

Concerted effort vital, says Chana's Atta MIls

THE i nternati onal conmunity, especially devel opi ng countries, should rmake
a concerted effort to act against currency mani pulators to safeguard their
econom es, Ghana Vi ce President Professor John Evans Atta MIIs.

Supporting Prinme Mnister Datuk Seri Dr Mahathir Mhamad' s stand on the
issue, Atta MIls said the devel opi ng econoni es coul d becone very
vul nerable if no action was taken agai nst such specul ators.

"Chana's currency has not been affected by specul ators but there has
been sone erosion in the val ue.

"However, if we were hit by specul ators, then our position could have
been nore devastating," he said when asked to comment on the problem
caused by specul ators vis-a-vis Asean currencies and if Ghana had
experienced the sanme probl em

MIlls, who is here attending the LID '97, said there was a need for
devel oping countries to think about issues affecting themto achieve a
common obj ecti ve.
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