10/ 10/ 1997

Consumers urged to curb spending, increase savings

CONSUMERS have been advi sed to curb spending and i ncrease savings in |line
with the Governnent's efforts to overcone the present currency situation.

The president of the National Consumer Protection Advisory Council
Dat uk Moehamad |zat Emir, said the council wants Ml aysians to be nore
careful in their spendings and discipline thenselves to save.

"I't would be better for themto invest their noney in any of the | oca
financial institutions which are stable and have shown good perfornance
records," he said at a press conference in between the council's neeting
i n Kual a Lunpur yesterday.

The council al so expressed their strong support for the Prine Mnister
Dat uk Seri Dr Mahathir Mhanmed to overcone currency exploitation.

"W are confident that the Prime Mnister and all his mnisters will be
able to handl e the problemsmartly and bring nore devel opnent to Ml aysi a
as our country has very firmeconom c fundanental s.

He al so said that Mal aysi ans shoul d buy nore | ocal products.

"W should not hesitate to buy our own products as this also helps to
strengt hen the country's econony," |zat said.

Mal aysi ans, too, are advised to spend their vacations in the country.

"This (request) is quite reasonable ... we should know nore about our
country. Al npst everything can be found here so we encourage people to
spend their noney here," he added.

The council conprising 18 nenbers fromvari ous agenci es neet once in two
months. It was forned as an advi sory body for the Donestic Trade and
Consumers Affairs Mnister pertaining to issues relating to consuners
protection.
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