14/ 12/ 1997

Cooking oil prices to be nonitored for six nonths

KUALA LUMPUR, Sat. - The Donestic Trade and Consuner Affairs Mnistry will
monitor the price novenents of cooking oil for six nonths after the
enforcenment of its new price this Tuesday, before it decides on whether to
include it as a price controlled item

Its Mnister Datuk Seri Megat Junid Megat Ayub said today if traders
continue to raise its prices indiscrimnately, the mnistry would not
hesitate to i nclude cooking oil as a controlled item

The ceiling retail price for palmoil olein and bl ended cooking oil was
fixed at RM3.30 and RM3. 60 per kg respectively.

It will come into force on Decenber 16, two weeks earlier than
schedul ed.

Inline with this, Megat Junid said, the enforcenent unit of the
m nistry woul d step up acti ons agai nst possi bl e hoarding or hiking of
prices of any controlled item

He said directives were sent out to the mnistry's State-I|eve
enforcenent division to step up scrutiny on shops and warehouses to check
on hoardi ng and prevent indiscrininate increases by traders. The mnistry
woul d not hesitate to take action errant traders, he added.

Speaking to reporters after conducting suprise checks at Jaya Jusco One
Utama, he said, the public may | odge conplaints to the enforcenent unit
shoul d t hey know of anyone hoardi ng goods so i medi ate acti on may be taken
agai nst themincluding | egal action.

He said the ministry woul d al so revoke and suspend the |icences of
whol esal ers and retail ers found hoardi ng goods due to the recent
announcenent of price increase of sugar, flour and condensed m |k which
woul d be sold at a new Government-fixed price fromFeb 1, next year.

When asked on the statement nade by Prinme Mnister Datuk Seri Dr
Mahat hi r Mohanmad yesterday that the Governnment may be forced to introduce
|l egislation to curb profiteering, Megat Junid said the nministry would
continue to study the necessity of new regulations and | aws to ensure that
traders practised heal thy busi ness et hics.
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