14/ 05/ 1997

Countries firmon success of | MIGT

PRI ME M ni ster Datuk Seri Dr Mahat hir Mhamad tol d the Dewan Negara
yesterday that Mal aysi a, |Indonesia and Thailand were fully committed to
ensuring the success and devel opnent of the |Indonesia, Mlaysia, Thail and
Gow h Triangle.

Replying to a question from Charern Intachat, he said the three
countries would continue to work towards encouraging nore investnents from
the private sector in the growth triangle

He said a nenorandum of understandi ng had been signed for 47 joint
venture projects by the private sector worth RML1 billion. The projects
i nvolved are in the tel econmuni cations, tourism trade and financi al
sectors.

He said 14 of these projects have been inplenmented while the renaining
were in various stages of inplenentation.

Dr Mahathir said these projects would have great influence in the
devel opnent of the areas invol ved.

"The aimof the growmh triangle is to enable the private sectors to
mutual ly reap the benefits and together cooperate in the devel opnent of
the growth triangle," he said.

He said the Governnent only played the role of a facilitator to generate
participation of the private sector in the projects.

Dr Mahathir al so expressed his confidence that many nore projects would
be i npl emented by the private sector in the future.

To a question from Datuk Abdul Aziz Abdul Rahman, he said the Governnent
had no plans to establish a sinilar growmh area which invol ved the East
Coast states, Vietnamand Canbodi a.
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