19/ 08/ 1997
Currency specul ati on may be raised at Mauritius neeting

Sar ban Si ngh

KUALA LUMPUR, Mon. - The recent issue of currency specul ati on which

af fected sone Asean nenber countries may be raised at the Cormonweal t h
Fi nance M nisters neeting in Mauritus next nonth and at the Conmonweal th
Heads of CGovernnent Meeting in Edi nburgh, Scotland in October.

Conmonweal t h secretary-general Chief Enmeka Anyaoku said the matter may
be discussed to find solutions to the problens faced by Ml aysi a,

Si ngapore, Thailand, the Philippines and | ndonesi a which were recently
af fected by the currency specul ation activities.

"W hope to bring up the matter during these neetings," he told
reporters after delivering a |l uncheon tal k organi sed by the National Press
d ub.

Al so present was NPC president Zai non Ahnad.

"W have to find solutions, either short-termor long-term to help such
countries to protect their econom c gains.

"I hope these neetings will discuss, fromthe point of the Commonweal th
whi ch include the G7f and the GL5, how best to protect nenbers of the
Conmmonweal th from such specul ative activities," he said.

He said the matter was brought up at the Commobnweal th Fi nance Mnister's
meeting |l ast year but was limted to the Mexi can experience.

"I't (currency specul ation) has al so happened to Mexico if you may
recall. The United States had to bail it out with US$40 billion," he said.

Anyaoku said he had al so discussed the nmatter with Prinme M nister Datuk
Seri Dr Mahathir Mohanad and Deputy Prime M nister Datuk Seri Anwar
| brahi m when he call ed on them

Earlier in his speech, while commending Malaysia for its contributions
towar ds the Commonweal th, Anyaoku said the country had attai ned tremendous
devel opnment under the | eadership of Dr Mahathir.

Havi ng visited Ml aysi a every year since being appointed in 1989,
Anyaoku sai d he was anmazed with the changes that had taken place in the
country.

"The purpose of ny visit is to consult with Dr Mahathir, mny preparations
for the Commonweal th Heads of Governnent Meeting which will be held in
Edi nburgh i n Cct ober.

"I need to talk to sone key |l eaders before | finalise my proposals for
the agenda for the neeting in order to get guidance," he said.

Anyaoku arrived for a five-day visit last Friday. Prior to visiting
Mal aysi a, he was in Singapore and Brunei .

He | eaves for South Africa tomorrow and would end his itinerary in
Nam bi a before returning to London.

He said Mal aysia's enornous contributions to the Cormbnweal th and its
sound econony had pronpted himto invite Dr Mahathir to address the
Conmmonweal t h Busi ness Forumthat would be held just before CHOGM

"For the first time, we will be organi sing the Commobnweal t h Busi ness
Forum bef ore CHOGM where we expect about 300 participants.

"W wi |l have seven heads of governnment to address the forumand you
shoul d not be surprised if | say that Dr Mahathir is one of them" he
sai d.

Anyaoku said he had also invited six other |eaders who are the Prine
M ni sters of Britian, Canada, Singapore, Australia, Sri Lanka and
Bar bados.

He said he had also invited four Finance Mnisters fromthe grouping to



address the forum They are fromlndia, Zinbabwe, South Africa and
Bangl adesh.

He said the purpose of the forumwas to see how the private and public
sectors could work together for national econom c progress and recovery
and find ways to boost trade in the Commonweal t h.

"That is why | thought it as particularly appropriate to see Dr
Mahat hir, who has | ed your country to a marvell ous econom c growmh to talk
at the forum" he said adding that the thene for CHOGM this year was Trade
I nvest ment and Devel opnment: The Road to Commonweal th Prosperity.

He al so thanked Mal aysia for its support of the Conmonweal t h progranmes.

Citing an exanmple, he said Mal aysia' s Enpl oyees Provident Fund had
i nvested US$10 nmillion in the first of its series of investment funds,
call ed the Commonweal th African I nvest nent Fund.

The objective of the fund is to hel p nenmber countries boost their trade
and i nvestnents.

He said the Commonweal th was al so planning to launch simlar funds in
the Pacific, South Asia and the Carribean region.

"W hope nmore Mal aysian institutions will conme and invest in these
funds," he said adding that he al so had the opportunity to di scuss the
possibility of Ml aysian conpanies investing in the South Asia fund while
on his visit here.
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