07 MAY 1997

CYBERJAYA DEVELOPER TO | NVEST RM3.5 BLN OVER TWO YEARS

KUALA LUVMPUR, May 7 (Bernamm) -- Cyberview Sdn Bhd, the conpany which
wi || undertake the devel opnent of Cyberjaya, will be investing sone RM3.5
billion within a span of two years, of which RML.3 billion will be for |and
acqui sition al one.

"At present, about 36 conpanies have made a firm conmtnent to |ocate
their operations in Cyberjaya,"” executive chairman of Miltinedia
Devel opnent Corporation (MDC) Tan Sri Dr O hnman Yeop Abdullah told
reporters after the signing of a joint venture agreenent between five
conpanies to participate in the sharehol ding of Cyberview.

The five conpanies are Setia Haruman Sdn Bhd, which will have a 55
percent stake, N ppon Tel egraph and Tel ephone Corporation (NTT) 15 percent,
Gol den Hope Plantation Bhd 10 percent, Pernodal an Nasional Bhd five
percent, Selangor state government five percent and MDC the renmining 10
percent.

Cyberview will have a paid-up capital of RM350 million and an
aut hori sed capital of RVR billion.

Earlier, a sharehol ders' agreenent was signed by Renong Bhd, Landmarks
Bhd, Country Heights Hol di ngs Bhd and Datuk Mustapha Kanmal Abu Bakar for
equal equity participation in Setia Haruman.

Cyberview will first be devel oping 2,000 hectares, out of the 7,000
hectares covering Cyberjaya, in two phases.

Cyberjaya is the first intellegent city planned for the Miltinmedia
Super Corridor and will be launched by Prinme Mnister Datuk Seri Dr
Mahat hi r Mohamad during a ground breaking cerenony on May 17.

Tan Sri Dr Ghman hopes Cyberview will be listed in the Infrastructure
Proj ect Conpany category in the future.

Meanwhi | e, out of the 36 conpanies that have confirmed their
participation in Cyberjaya, 19 are local conpanies and 17 foreign are
compani es.

Seven have already identified their locations, nanely the Miltinedia
Uni versity, Tel ekom Malaysia Conplex, PNB Information Technol ogy Conpl ex,
TV3 Multinedia Conplex, NIT R& Conplex and the corporate headquarters of
ol den Hope and MDC.

"W expect to cone out with the first project in 1998, possibly the
Mul tinmedia University, to be spearheaded by Tel ekom on a fastrack basis,"
Tan Sr Dr Qthnan said.

On NTT's participation, he said it would be involved in providing
val ue- added services such fibre line laying and the setting up a R&D
| aboratory. -- BERNAMVA
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