08/ 05/ 1997
Cyberjaya: RMB50mjoint venture agreenent signed

Desnond Ngi am
ITS all systens go for the devel opment of Malaysia's first intelligent
city of Cyberjaya.

A RVMB50 million joint-venture agreenment was signed between Miltinedia
Devel opnent Corporation and five partners yesterday to form Cybervi ew Sdn
Bhd which will build the 7,000-hectare city within the Miltinedia Super
Corridor.

The five partners are Setia Haruman Sdn Bhd which hol ds a 55 per cent
interest, Nippon Tel egraph & Tel ephone Corporation of Japan (15 per cent),
Gol den Hope Pl antations Sdn Bhd (10 per cent), Pernpdal an Nasional Bhd
(five per cent) and the Sel angor State Government (five per cent).

MDC wi Il hold the remai ning 10 per cent.

MDC executive chairman Tan Sri Dr Othman Yeop Abdul | ah said al though the
initial paid-up capital of Cyberviewwas RVMB50 nmillion, it could be
further capitalised as its authorised capital was RVM2 billion

He said Cyberview m ght al so consider seeking a listing on the Kual a
Lunpur St ock Exchange

Setia Haruman, which holds the nmajor stake, is itself a joint-venture
anong Renong Bhd, Landmarks Bhd, Country Hei ghts Hol di ngs Bhd and Dat uk
Must apha Kamal bin Abu Bakar of the MK G oup.

The partners of Setia Haruman al so signed their agreenent yesterday.

O hman Yeop told reporters after the signing cerenoni es that Cyberview
was formed to speed up the devel opnent of Cyberjaya

Cyberview has identified the first phase of Cyberjaya's devel opnent to
be conpl eted by next April

This includes the Multimedia University and the devel opment of the first
parcel of 750 hectares of Cyberjaya's "Flagship Zone", an area of 2,800
hect ares designated for the city's nultimedi a devel opnent.

Tel ekom Mal aysia will provide the city with the basic tel ecommunications
network schedul ed to be conpl eted by the end of next year.

O hrman sai d other tel ecommunications infrastructure within the city wll
be open for bidding.

Currently, 36 companies have confirmed | ocating their operations in
Cyberjaya, 19 of which are | ocal ones.

Seven of these conpani es have already identified specific |locations in
the city, nanely the Multinedia University, Tel ekom Mal aysi a Conpl ex, PNB
I nformati on Technol ogy Conpl ex, TV3 Multi medi a Conpl ex, N ppon Tel egraph &
Tel ephone Corporation's Research and Devel opnent Conpl ex, and the
corporate headquarters of Gol den Hope Plantations and Miul tinmedi a
Devel opnent Cor porati on.

Cyberjaya, |located west of Putrajaya, is right in the centre of the
Mul ti medi a Super Corridor which is a 15km by 50km stretch fromthe Kual a
Lumpur City Centre to the Kual a Lunpur International Airport at Sepang,
Sel angor .

Putraj aya, the new and equal ly-intelligent Federal admnistrative
capital, and Cyberjaya will be collectively known as Megaj aya.

Upon conpl etion, Cyberjaya would be an ideal working and |iving
environnment for enployees in the Information Technol ogy and rul ti medi a
i ndustries to thrive in

Cyberjaya has a target popul ation of 240,000, including 10,000
"know edge workers". Its expected average density is 35 persons per
hect ar e.



Prime Mnister Datuk Seri Dr Mahathir Mohanad will launch it on May 17.
( END)



	Cyberjaya: RM350m joint venture agreement signed (NST 08/05/1997)

