21/ 12/ 1997
Dai m appoi nt ed NEAC executive director (HL)

Ashraf Abdul | ah; Azrani Rustam

KUALA LUMPUR, Sat. - Econom c Adviser to the Government and forner Finance
M ni st er Tun Dai m Zai nuddi n has been appoi nted executive director of the
Nati onal Econom c Action Counci |

Prime Mnister Datuk Seri Dr Mahat hir Mohamad who announced this today,
added that Dai mwould have full powers to inplenent decisions and carry
out the council's directives.

Speaking to reporters after chairing the Umo supreme council neeting
and a sinple cake-cutting cerenmony for his 72nd birthday today, Dr
Mahat hir who is Umo president, also named his deputy Datuk Seri Anwar
| brahi mas the council's deputy chairnan

O her menbers of the council, which will be chaired by Dr Mahathir, will
be naned | ater.

The council will closely nonitor the econony and devise strategies to
overcome its problens and facilitate growth

The council will be supported at the State level as well, and al
econom ¢ matters would be referred to, discussed and decided by it.

Asked why there was a delay in setting up the NEAC and appointing its
menbers, Dr Mahathir said

"W want to look at the legal inplications of the council. W don't want
it to contravene any | aw

"Furthernore, the setting up of the council requires approval of the
Cabi net, which was not able to discuss the matter.

"The Cabinet will not neet anynore this year as many of the Mnisters
are on |leave. W will neet again next nmonth and we hope the NEAC will be
approved then."

When asked further on Dainms powers as executive director, Dr Mahathir
said: "When we give instructions, Tun Daimw |l carry themout."

On Nov 21, Dr Mahathir said the role of the NEAC would not conflict with
t he Cabi net and the various Mnistries.

In fact, he said, the council would be represented by Cabinet Mnisters
whose portfolios are econony-rel ated and al so those who have a role in
i npl ementing strategi es devised by the council to overcone the economc
problens and facilitate growth

Dr Mahathir al so said the Suprenme Council endorsed the decision of the
Asean Informal Summit which ended on Tuesday for increased intra-regiona
trade.

"W will reduce purchases of products manufactured outside Asean,
especially those that are traded in foreign currencies that we do not
have.

"This is not an act of econonic nationalism But we are forced to do so
because we do not have enough foreign exchange."

Dr Mahathir said Umo would recomend to the Governnment to hold a
speci al "buy Ml aysi an products" canpai gn.

He said all Mal aysi an products should carry | abels which show t hey had
been manufactured i n Mal aysi a.

He sai d Asean- manuf actured products should al so bear simlar |abels to
show t hey were made i n Sout heast Asi a.

Dr Mahathir said the Governnent woul d soon explain to the people the
current econom c situation and the depreciation of the currency through
radi o, tel evision and the newspapers.

Asked by a foreign journalist what advice Dr Mahat hir had for Ml aysi ans



in the new year, Dr Mahathir said:
"Stand firm be united and tighten your belts."
The Prime Mnister later held a separate neeting with Menteris Besar and
Chief Mnisters.
( END)
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