28/ 11/ 1997

DAP prai ses PMfor getting Apec support

KUALA LUMPUR, Thurs. - The DAP today comrended Prinme M nister Datuk Seri

Dr Mahat hir Mohanad for getting endorsenent fromthe Asia-Pacific Economc
Co-operation on the Malaysia-initiated nove for the International Mnetary
Fund to study the role of currency traders in Southeast and East Asi a.

The party's secretary-general, LimKit Siang, said Dr Mahathir deserved
full support in the international arena to urge for the regul ati on of
currency traders ainmed at protecting currencies of devel opi ng econom es.

"Dr Mahathir did not have an easy tine at the Apec Sunmmit in Vancouver
to inpress | eaders fromdevel oped countries on the need for regulations to
curb mani pulation in the global currency markets.

"These countries, led by the United States, Japan, Australia and Canada,
have opposed proposals for a global systemof currency controls to
di scourage short-termspecul ation on the ground that it is not practicable
or desirable to limt capital flows in an increasing global econony," he
said in a Press statenent.

Lim also the Opposition | eader, said the Governnent should seek to
secure international agreenent for a global systemof currency controls at
t he two-day Asean Finance M nisters neeting here begi nni ng Monday.

Meanwhi | e, Gerakan vice-president Datuk Dr Kang Chin Seng today | auded
Mal aysi a' s success in pushing for the Apec | eaders endorsenent.

In a statenment today, Dr Kang said Gerakan believed the endorsenent
affirms Malaysia's belief in preventing mani pul ati ve currency trading.

"The endorsenment is the latest diplomatic triunph of Ml aysi an | eaders,
especially Dr Mahathir, in garnering support to prevent this unscrupul ous
activity."

He said Malaysia's efforts to increase transparency in currency trading
gai ned nonentum after the resolution of | eaders at the Compbnweal t h Heads
of Governnment meeting in Scotland recently.

"CGerakan urges the Governnment not to waver inits efforts to garner
further support in its stand on currency trading," he added.

( END)



	DAP praises PM for getting Apec support (NST 28/11/1997)

