28/ 12/ 1997
Def endi ng private consunption vita

A. Kadir Jasin

WHAT di fferenti ates Mal aysia fromnost other East Asian nations facing
econom ¢ problens in the wake of attacks on regional currency and stock
markets is our ability to stay generally calmand to control the tendency
to bl ane one anot her.

Wiile the Thais took to the streets to bring down their CGovernnent, the
South Koreans refused to elect their President's man and the I ndonesi ans
worry about | eadership succession, our political stability remains |argely
unaf f ect ed.

This is due, in no snall part, to our ability to focus our attention on
the big picture and act accordingly. |f anything, Ml aysians treasure
political stability nore than ever now.

And this has not gone unnoticed. As the dust kicked up by the md-year
stanpede in the regional currency and stock markets settled, nore and nore
foreign investors and anal ysts are beginning to recognise politica
stability as the factor that differentiates Malaysia fromits nei ghbours.

They see this as an inportant asset for the country in facing the
economi ¢ probl ens.

This notwithstanding the relentless attack by a large section of the
foreign nedia on the Prime Mnister, Datuk Seri Dr Mahathir Mhamad, for
speaki ng up agai nst the | awl essness of currency trading and his call for
it to be banned or regul at ed.

| amrem nded of a statenent by the Inspector-General of Police, Tan Sri
Abdul Rahi m Mohd Noor, in one of his Press briefings during the days when
the Governnment was negotiating the surrender of the now defunct Ml ayan
Conmuni st Party (MCP) in 1988 and 1989.

He said the police, in particular the Special Branch, as the nation's
security apparatus had al ways | ooked at the big picture when handling a
crisis or adifficult situation.

At the sane tine it exam ned every elenent in the picture no natter how
tiny or indistinct it was. In other words the police take nothing for
grant ed.

The sane approach is useful to all of us when nmeki ng deci si ons. Take the
current issue surrounding the decision to slow down the growth of bank
| oans and advances.
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