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DPM Need to regul ate currency gunslingers

Kamar ul Yunus

REI TERATI NG t he need for regulating currency tradi ng, Deputy Prine
M ni ster Datuk Seri Anwar | brahi myesterday described irresponsible
specul ators and mani pul ators as "currency gunslingers”.

"Wthout any rules, they, in the name of currency tradi ng, speculate in
currenci es, create havoc and nake noney at the expense of ordinary
peopl e, " said Anwar.

"I don't care if the ringgit falls or not but | do care when the ringgit
falls and it affects the welfare of ny people. And that is the problemwe
are faci ng now "

He stressed that it is for these reasons that Ml aysia has called for a
review of international econonic practice which currently all ows
specul ators and nmani pul ators to operate freely.

Anwar who is al so Finance Mnister, was speaking at the |aunch of the
International Islanmic University's convocation fiesta in Gonbak, near
Kual a Lunpur yest erday.

Anwar brushed asi de suggestions by sonme nmenbers of opposition politica
parties that the Governnent is not able to nanage the country's econony in
t he wake of currency turbul ence.

"At a tinme when our nei ghbours have to resort to borrowing ... the
I nternati onal Monetary Fund is providing conditional funds to Thail and and
| ndonesi a and now South Korea is asking for assistance fromJapan ... we
are still able to manage our econony.

"In fact, we are commtted to providing US$1 billion (US$1l = RMB. 50)
each to Thailand and I ndonesia to bail out these countries fromthe
econom ¢ problens they are facing.

"Wt are conmitted because they are our neighbours, our friends, and we
want themto succeed so that there will not be a contagion effect on us,"”
he sai d.

He stressed that Ml aysia has so far been able to avoid seeking funds to
bail itself out, unlike other affected countries in East Asia.

Menbers of the opposition have questioned the Governnent's credibility
i n managi ng the country's economy in view of the currency woes at a debate
on a notion of a vote of confidence for Prime Mnister Datuk Seri Dr
Mahat hir Mohanad. Anwar had tabled the notion in Parlianent on Wdnesday.

Anwar al so said the country's econom c fundanental s remain strong

"M nd you, even the Thai econony will not have been so badly hit had the
initial weaknesses of Thailand' s fundamentals not been expl oited by
specul ators and nani pul ators. "

Anwar al so said currency specul ators and nmani pul ators are able to reap
benefits fromthe current trading systemas the rich and powerful fromthe
i ndustrialised world are not keen on changi ng present rules.

"Menbers of sone of the opposition should understand this. | take the
vi ew because the DAP | eader (LimKit Siang) had said it cannot endorse the
vote of confidence as the country's econony is in a ness.

"I replied that econom c probl ens are nost serious in nmany countries in
the region," he added.

Thail and, said Anwar, is the only country affected by the econony crisis
that has seen | eadershi p changes. However, he said, this had nothing to do
wi th economics, and was due to the Thai Government's coalition party
losing its majority in Parlianent.

On the proposed US Congressional resolution asking the Prime Mnister to



resign, Anwar said Malaysia is not a colony of any superpower and thus
there is no reason why Ml aysi ans shoul d be dictated to by the Americans.

As an i ndependent country, he said Ml aysi ans have the right to choose
their own [eader to | ead the country.

"W have to safeguard our own interests. Who we choose as our |eader is
our right. It is not the right of others, not Americans or US
Congressnen, " he added.

Referring to the debate on the notion of a vote of confidence, Anwar
said the nove is not Malaysia's reaction to the proposed resol ution by 34
menbers of the US Congress asking Dr Mahathir to make a public apol ogy or
alternatively resign for the latter's alleged anti-Semtic remarks.

"W just want to give a clear nessage to this nation, the internationa
communi ty and US Congressnen that we are an i ndependent country.
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