25/ 08/ 1997
DPM backs PM deci si on not to neet Soros

Ham sah Ham d

DEPUTY Prinme M nister Datuk Seri Anwar | brahi myesterday expressed support
for the Prime Mnister's decision not to neet "rogue specul ator" Ceorge
Sor os.

"Soros is the one who heads the currency specul ation activities al
these while. | agree with Datuk Seri Dr Mahathir Mhamad' s deci sion not to
entertain Soros' proposal to neet him" Anwar said at the Federa
Territory Umo convention in Kuala Lunmpur yesterday.

Last Saturday, Dr Mahathir said he will not neet Soros, the chairnan of
Soros Fund Managenent, at the World Bank-International Mnetary Fund (1 M)
annual neeting in Hong Kong next nonth. Both Dr Mahathir and Anwar are
expected to attend the neeting.

Anwar, who is Finance Mnister, also ticked off those who criticise
Mal aysia's stand on the currency specul ation i ssue as too rigid.

"I told themthat Soros is involved in the currency specul ati on
activities, not only in Malaysia, but all over the world. Hs jobis to
specul ate currencies by affecting nany of the countries' econom es. There
are others who agree (with Malaysia's view on Soros' involvenent) but are
not too brave (to express their views)," he added.

Anwar said financial mnisters fromother countries, including some from
"bi g devel opi ng countries", agreed with Ml aysia's strong stand agai nst
Soros and his activities.

"Each tinme, during the | M- neeting, they asked ne to bring this up
because they cannot do it since they need funds fromsuch bodies. Since
our politics is stable and the econony is strong, we have to take brave
and firmsteps, but sonetinmes a little | ess popular, but we have to take
the steps to maintan long-termecononic strength. If not, we will see our
system af f ect ed because we cannot take firmsteps,"” he said.

Anwar said Malaysia will adopt a regional approach to the currency
specul ation i ssue. He had discussed this with China Prine Mnister Li Peng
and was expected to raise the matter with his I ndonesi an counterpart.

He al so said in an open econony and in a liberalised international trade
regine |ike Ml aysia, people are free to come into the country to buy or
sell stocks and the ringgit.

Mal aysi a has been able to maintain a strong econom c growth of over 8
per cent for the past eight years. "But that doesn't nean we do not face
chal | enges once a while such as current account deficit."

The Governnment has quickly reacted to the chall enge by pronoting
exports, setting up higher education institutions to prevent |oca
students studyi ng overseas and strengthen | ocal shipping industry, he
sai d.
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