05 NOv 1997

DPMM PERAK SUPPORTS GOVT' S EFFORT TO OVERCOVE MARKETS TURMO L

| POH, Nov 5 (Bernamm) -- The Perak branch of the Ml ay Chanber of
Conmerce and Industry, WMl aysia (DPMM Perak) fully supported neasures taken
by prime minister Datuk Seri Dr Mahathir Mhamed and his deputy Datuk Seri
Anwar |brahimto overcone the currency and stock markets turnoil.

The association also supports the call by Dr Mahathir for a fair system
in currency trading, with rules and regul ations which would be fair to all.
Presi dent Datuk Mhd Handan Hazizi said: "This is the time to show our
resilience and our toughness...to further strengthen our networking and to
pul | our strength to further enhance the econonic devel opnent of our

region."

He was addressing the |ndonesia-Mal aysi a-Thailand G owth Triangle
(I'Mr-GT) 6th Joint Business Council neeting at a dinner |ast night which
was al so attended by Perak Menteri Besar Tan Sri Ranli Ngah Talib.

Mohd Hamdan said to show support to the governnent's effort, the
busi ness council had agreed that from the next neeting, paynents for
registrations would be nmade in the host country's currency and not in U S
dollar as practised currently.

The deci sion was nmade yesterday at a pre-neeting of the executive
commitee of the joint business council.

The growth triangle covers Perlis, Kedah, Pulau Pinang and Perak; the
Sout hern provinces of Songkhla, Narathiwat, Satun, Yala and Pattani in
Thai | and; and the I|ndonesian provinces of north west and south Sunatera,
Aceh and Ri au.

Thailand will host the next |MI-GI Joint Business Council neeting which
woul d be held at Yala.

Mohd Handan al so urged the business community to explore the conmerci al
opportunities of the IM-GI with a nmediumto-long termview and with the
added advantages of economi ¢ conpl enentary, geographical proximty,
political commtnent and infrastructure devel opnment.

"The private sector nust not view this network as a seasonal event but
it nmust be an ongoing active and dynam c rel ati onshi p anbng busi nessnen in
the region,” he said, adding that businessmen nust neet regularly and
shoul d not function on ad-hoc basis.

Head of the Ml aysian delegation at the neeting who is also deputy
president of DPMM Pul au Pi nang, Datuk Abdul Rahman Maidin said the currency
turmoil nust be | ooked at the positive side and that the | MI-GI grouping
shoul d take the opportunity to enhance its intra IMI-GI trading and
i nvestments and increase export capabilities to Asean and to the gl obal
mar ket .

Sharing the same view, Ramli said businessnen of the nation nenbers
should tap the vast opportunities available in the group, pointing out that
I ndonesi a could provide manpower and |arge and cheap |and for agro-based
and industrial projects.

\Wher eas, Thail and, besides |abour supply, could provide equi pnrent and
skills needed in the agricultural sector, while Milaysia could conme out
wi th managenent and technology skills, as well as provide capital
i nvestments. -- BERNAMA
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