17/ 12/ 1997

Dr M and Korean PM exchange vi ews on depreciating currencies

PRI ME M nister Datuk Seri Dr Mahathir Mhamad held bilateral talks with
hi s South Korean counterpart Koh Kun where the two | eaders exchanged vi ews
on the depreciation of their respective currencies.

Foreign Mnister Datuk Seri Abdul |l ah Ahnad Badawi said Dr Mahathir
wanted to know t he devel opnments in South Korea since it accepted the
I nternati onal Monetary Fund ai d package.

"Dr Mahathir was told that when the crisis happened, the Koreans were
qui ck to denponstrate their support and discipline, and were confident of
t he Korean Governnent."

"Even the el ection canpai gns were nmanageabl e and free from undesired
conment s, " Abdullah told a press conference yesterday.

He al so said these efforts hel ped the country towards solvingits
economi ¢ probl ens.

Abdul | ah al so said the Korean wonen went to the extent of collecting
1,000 kilos of gold to indicate their support especially for smal
enterprises and banks.

"The South Korean CGovernment al so wants to increase bilateral trade with
Mal aysi a and ot her countries," Abdullah said.

On a separate bilateral neeting between Dr Mahat hir and Laotian Prine
M ni ster Gen Khantay Si phandone, Abdullah said the discussion was nore on
t he proposed Trans-Asian rail way project.

"The di scussi on was on how Laos can be included in the train project
under the Mekong Basi n Devel opnment programe. "

"Laos has asked for the train services to include its paraneters since
they want to i nprove their own transport infrastructure.”

"Train transportation is crucial for Laos since it does not have a
port," Abdul |l ah sai d.
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