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By: Mkhtar Hussain

| STANBUL, June 15 (Bernanm) -- Prine Mnister Datuk Seri Dr Mahathir
Moharmed today officiated at the ground breaking for the Istanbul Metrocity
proj ect here costing US$200 million (RV600 mllion).

It is a joint venture between the Ml aysian firm Aseania International
Ltd, a conpany incorporated in Labuan through Aseania Devel opnent Sdn Bhd
and the Turkish firm of Yuksel Insaat A. S.

Earlier, Dr Mahathir attended the inaugural sunmt neeting of heads of
government of the group of eight Islamc Devel oping Countries (D-8) forned
to foster closer econom c cooperation anbng devel opi ng nations.

Al so present at the ground-breaki ng ceremony were Turki sh President
Sul eyman Demirel and Aseania Executive Chairnman Misa Shei kh Fadzir.

The Metrocity project is a mxed-used devel oprment consisting of 46,388
sq netres of residential area in two towers, 16,422 sq netres of office
area in a single tower and 52,092 sq netres of shopping nall in four
fl oors.

The project, representing the first overseas foray for the Aseania
Group of Conpanies, is located on the Buyukdere Caddesi, a mmjor centra
busi ness district in this historical Turkish city.

A total of 178 condom nium units will be constructed in the two towers.

Aseani a Devel opnent Sdn Bhd, incorporated on March 17, 1989 is a 100
per cent Buni putera-owned conpany.

The conpany has devel oped and delivered nore than 10,000 units of
residential and commercial properties in Kedah, Pulau Pinang, Perak and
Pahang worth in excess of RM250 million. -- Bernana

MK RN



	DR MAHATHIR OFFICIATES METROCITY GROUND-BREAKING (Bernama 15/06/1997)

