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Dr Mahathir on interpreting globalisation, |iberalisation

DEVELOPI NG countries nust be wary of devel oped countries which have taken
it upon thenselves to interpret the neaning of globalisation and
i beralisation to their advantage.

Prime M nister Datuk Seri Dr Mhat hir Mhamad sai d devel oped countries
interpreted these two terns as neaning the renoval of barriers to their
trade and their investnents including portfolio investment.

"Devel opi ng countries need to watch this very carefully as their own
i ndustries are not yet able to conpete and to take advantage of
i nvestnents in other countries.

"I'n addition, the opening of their nmarkets may result in unrestricted
entry of conpeting products fromindustralised countries which can afford
to | ose because they can nmake profit el sewhere," he said when | aunchi ng
the G 15 Trade Exhi bition and the Ml aysi an Products Exhibition at the
M nes Exhibition Centre, in Sungei Besi.

On the other hand, Dr Mahat hir said, devel oping countries might not have
products to export to narkets which are opened to them causing
detrimental result to their econom c and i ndustrial devel opnent.

Hence, he added, the success of the G 15 nenbers depended on their
ability to understand the changes in the global narket place and to
i nfluence these changes in their favour.

"They cannot be passive and accept anything and everything that is
t hrust upon them They have to be nore circunspect.”

Dr Mahat hir sai d devel opi ng countries have seen how a |iberal policy
towards currency and share trading has resulted i n abuses whi ch underm ned
years of painstaking efforts to develop the countries of Southeast Asia.

"While the mgjority of those who took advantage of openness are genui ne
and serious, we must not forget that there are many who only see
opportunities for enriching thensel ves at our expense.

"I mpoverishing us in order to enrich thenselves is not sonething that
they will hesitate to do."

Dr Mahathir al so said G 15 countries nust produce world class goods that
are conpetitive and make its presence felt through aggressive marketing
and pronotion.

G 15 which has a | arge popul ation was itself a ready market for a w de
range of products and services, he said, adding that the group should take
the initiative to forge new trade and econom c partnershi ps.

Dr Mahathir said Malaysia's trade with menber countries has expanded
fromRM6.86 billion in 1990 to RML6.72 billion in 1996 and the country's
total trade with the G 15 in 1996 represented 4.24 per cent of its globa
trade.

He added the common shortconing faced by G 15 countries was the
acqui sition of technol ogy and nmenbers shoul d band together to enabl e quick
and effective technol ogy transfer.

"Technol ogy devel oped by a devel oping country is nore appropriate and
rel evant to ot her devel opi ng countries. Countries that have technol ogy
should be willing to teach, support and transfer technology to countries
that need the rel evant technol ogy.

"The basis of the G 15 shoul d be one of co-operation and nutual support
for each other and we nust all adopt the phil osophy and concept of
" prospering our nei ghbour'".
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