02/ 10/ 1997
Dr Ms rem nder to Mal aysi an busi nessnen

Zainul Arifin in Santiago, Chile
MALAYSI AN i nvestors are reninded again on the need to live up to their
wor d when i nvesting abroad.

Prime M nister Datuk Seri Dr Mhat hir Mhanmad said they should not fai
their local partners as well as blem sh the reputation of the country by
not getting their work done after getting concessions or investnent
proposal s.

Oficiating at a Chil ean-Mal aysi an joint venture about 45kmfrom
Santiago on Tuesday, he said: "In Ml aysia we have ways to deal with that.
We |line themup against the wall and shoot them"

Wil e the statenent drew | aughter fromthe crowd attendi ng the
i nauguration cerenony for the El Principal township project, it was
perhaps a rem nder to Mal aysi an busi nessmen who had a penchant for signing
nmenor anduns of under standi ng abroad, especially whenever the Prinme
M nister visited foreign countries.

Most of the MoUs, however, failed to materiali se and had col oured the
reput ati on of Ml aysi an busi nesses.

"(If he failed) NNk could decide to remain in Chile, or cone back to
Mal aysia to be shot."

Datuk Dr Ni k Hussein Abdul Rahman is the executive chairman of MID
Capital Bhd, whose wholly owned subsidiary MID Chile S A had teaned up
with Chil ean entrepreneur Jorge Fontaine Al dunate to devel op about 600ha
of land for a resort-cumresidential township within a country setting
near the foot of the Andes.

The project, expected to be devel oped over a period of between 10 and 15
years, was expected to require investnents anounting to US$1 billion (RV3
billion). The joint venture has an option to devel op anot her 630ha.
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