17/ 03/ 1997

Dr M Investors' trust behind Gebeng estate success

KUANTAN, Sun. - Datuk Seri Dr Mahathir Mhanmad has attributed the success
of the CGebeng industrial estate to the trust and confidence of investors
in the country's investnent clinmate.

"The industrial estate has received encouragi ng response (from
investors) and its devel opnent is now entering a second phase,” the Prine
M nister said in his nmessage in the souvenir progranme on the official
openi ng of WR. Grace Packaging (M Sdn Bhd and WR. G ace Specialty
Chem cal (M Sdn Bhd pl ants.

Dr Mahathir will open the plants at the industrial estate tonmorrow. The
conpani es are subsidiaries of Florida-based WR G ace & Co.

"Inline with the Governnent's effort to speed up the industrialisation
process of the country, Mal aysia wel cones the nove by WR Grace and Co to
expand and diversify their operations in the field of flexible packaging,
its systemand application, and the manufacturing of high perfornance
silica.

"As one of the world' s |leading suppliers of refinery and polyolefin
catal ysts, the conpany is in the position to help Mal aysia develop its
chem cal and petrochem cal industry, especially in high val ue-added
activities," Dr Mahathir said.

He hoped the investors would continue to have their confidence in
Mal aysi a and continue to expand and diversify their operations in the
country just like WR Gace & Co.

Menteri Besar Tan Sri Mohd Khalil Yaakob in his nessage said the opening
of the two factories signified the nutual comm tnent of Ml aysia, Pahang
and its corporate friends fromaround the world to work hand-in-hand
towards i ndustrial progress.

"It is also an occasion for justified pride because it signifies the
conti nued success of CGebeng | and Il, a dreamthat began nore than 25
years ago," he said.

He said the opening of WR Grace factories was a sign that the United
States and the rest of the world continued to see Mal aysia as their beacon
of hope on this side of the gl obe.

"Here, we have a workforce that is willing to both work and | earn at the
same tinme. In this context, we are glad that the workforce at WR G ace
and Co are equally willing to work and teach us the hidden intricacies of

t he petrochem cal industry,” he said.

Wth this invol vemrent of WR Gace and Co, Khalil said Mal aysia's
Eastern Corridor in which Gebeng | and Il were situated would continue to
grow and thrive, while easing the congestion of the devel opnent and
industrialisation in the Klang Vall ey.

"Pahang is a classic exanple of the potential that several States in
Mal aysi a offer as choice sites for industrial estates and parks.

"W hope our success will encourage our “siblings' across the nation to
followsuit. As a growing State, we would wel come sone “sibling rivalry
to spur us to greater heights," he added.
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