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Dr M Malaysia still attractive to investors despite competition

Cal vin Goh; Zainul Ariffin in San Francisco

THE fact that multinationals continue to invest in Ml aysia suggests that
the country is still attractive to themdespite conpetition fromits

nei ghbours, Prime M nister Datuk Seri Dr Mahat hir Mohanad sai d.

"There nust then be sonething good about Ml aysia,"” he told the audi ence
on Wednesday when presenting his speech entitled "d obal bridges in the
I nformati on Age" at the Stanford University in Palo Alto, about an hour's
drive from San Franci sco.

"W have been conpeting (with our neighbours) all the tinme. Sonetinmes we
wor k toget her and soneti nes we conpete.”

He was responding to a question fromthe audi ence on Malaysia's ability
to conpete with other countries in the region, such as Singapore and Hong
Kong, in attracting investors in the area of information technol ogy, or
IT.

Conpetition in itself was not sonmething to be worried about, he said, as
all Asean countries, who are thensel ves fell ow conpetitors in the globa
mar ket pl ace, had done wel | .

"This is because we co-operate while conpeting with each other. W al so
| earn fromeach other's m stakes."

The tal k organised by the university's Graduate School of Business is
one of the stops in Dr Mahathir's mssion to introduce the proposed
Mul ti medi a Super Corridor to potential investors.

The stop in Stanford was also significant as it was ainmed at attracting
the many I T businesses in the area surrounding the university, known
wor |l dwi de as the Silicon Valley, to the MSC

Dr Mahathir was equally optimstic on the potential of the MSC and its
ability to attract investors.

Wil e there were nany ot her simlar sounding progranmes, none was as
conpr ehensi ve as Mal aysi a's plan, he said.

The project covering an area neasuring 15km by 50km fromthe Petronas
Twin Towers of Kuala Lunpur City Centre to the new KL I nternationa
Airport in Sepang, Selangor, will be a test site that seeks to look into
the possibility of integrating IT in everyday life, frombusiness to
governnment and to individuals.

It will incorporate not only infrastructure but al so the business and
| egislative aspects of IT. It will not only benefit Ml aysia but also the
conmpani es | ocated there and even perhaps the rest of the region.

Dr Mahathir said the decision to go big on IT stenmed fromthe need to
prepare the country for the future, much like the shift fromagriculture
to manuf acturing years ago.

"We have no choice. If we do not adapt to new technol ogies, we will be
| eft behind."

The current practices would make Ml aysia out of date very early as new
technol ogy requires a new approach towards industrialisation.

Before, the nove to industrialisation had enabled the country to get
sonme technol ogy transfer as seen for exanple in the autonotive industry.
This is the idea behind the pronotion of the IT industry and the concept
behi nd the MSC.

"W will soon sonehow or rather get the technology transferred (to
Mal aysi ans)," Dr Mahat hir said.

He said the MSC was not just a place for big corporations. It was al so
to be a nurturing ground for start-up conpanies as long as they met the



requi rements of the programe, he added.

To anot her question, Dr Mahathir said the Government had no probl em
havi ng Mal aysi ans who had been abroad returning hone to work. They coul d
even cone back as expatriates if they were no |onger citizens.

"W woul d wel come Mal aysi ans and ot her people to cone back to Ml aysia."

On the Internet, he said Mal aysia had no intention of censoring the vast
anmount of information on the Wrld Wde Wb as it would not only be
i npractical but also inpossible to do so.

However, it woul d subscribe to any international code or |aws of conduct
governing the Internet should nations decide to check the proliferation of
filth and seditious materials in cyberspace.

"(For the monent) we will allow free access to the Internet but the
current laws still prevail,"” he said, adding that should a user transmt
or distribute pornographic or illegal materials fromthe Wrld Wde Wb he
coul d be charged for transgression.

He said a nore effective way to conmbat abuses in cyberspace was by
educati ng parents of young Internet users.

Censorship was difficult as it would not only be inefficient but at
ti mes erroneous. For exanple, he said, if censorship was used to bar any
material with the word "sex", it would result in a blackout of any itens
even on Essex and M ddl esex.

Earlier in his speech, Dr Mahathir said Malaysia had cone late to
i ndustrialisation and had given it the will and skill to nmake sweepi ng
changes that others could not because it had nuch | ess to | ose.

"W may sound very anbitious for a small country, but Anerica itself was
a small country in the 19th century.

"At that time, England | aunched the |Industrial Revolution but Anerica
won it. Wiy? Because the technol ogy coul d be noved to an environnent much
nmore conducive to realising its full potential."

Dr Mahathir said the MSC provided all the critical conmponents required
to create the perfect environnment to achieve the pronise of the
I nformati on Age.

Today, he said, it was nmuch easier to nove technol ogy and know edge than
it was 100 years ago

He added that this was why Ml aysia believed it could build the gl oba
bri dge needed to nove beyond the limts of the Industrial Age.

Later in the evening, Dr Mahathir hosted a dinner for the Ml aysi an
del egation as well as menbers of the IT industry and acadeni ci ans at a
hotel in Santa Cara, California.
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